
 

 
 

UNITED STATES DISTRICT COURT   
SOUTHERN DISTRICT OF NEW YORK 

 

 No. 20-cv-10832 (AT)  
 

 

 

 
 

MEMORANDUM OF LAW IN SUPPORT OF BRADLEY GARLINGHOUSE’S 
MOTION FOR THE ISSUANCE OF A LETTER OF REQUEST FOR 

INTERNATIONAL JUDICIAL ASSISTANCE 

Defendant Bradley Garlinghouse hereby submits this Memorandum of Law in support of 

their motion for this Court to issue, under its seal and signature, the attached Letter of Request 

pursuant to 28 U.S.C. § 1781(b)(2) and the Hague Convention of 18 March 1970 on Taking of 

Evidence Abroad in Civil or Commercial Matters (the “Hague Convention”) on behalf of Mr. 

Garlinghouse to obtain documents from the following third party: 

Binance Holdings Limited 
Govnrs Square Ste 5-204 23 Lime Tree Bay Ave.,  

P.O. Box 2547 
George Town, Grand Cayman, KY1-1104 

The Letter of Request to the above-listed entity solicits the assistance of the Central 

Authority of the Cayman Islands to obtain certain documents relevant to the case and 

unobtainable through other means from the entity for use in the case.  Mr. Garlinghouse 

respectfully requests that the Court issue the attached Letter of Request. 

In support of this Motion, Mr. Garlinghouse states as follows: 

I. THE COURT HAS AUTHORITY TO ISSUE LETTERS OF REQUEST UNDER 
THE HAGUE CONVENTION 

SECURITIES & EXCHANGE COMMISSION,  

Plaintiff,  

v. 

RIPPLE LABS INC., 
BRADLEY GARLINGHOUSE, 
and CHRISTIAN A. LARSEN, 

Defendants.  
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The Hague Convention provides that “[i]n civil or commercial matters a judicial authority of 

a Contracting State may, in accordance with the provision of the law of that State, request the 

competent authority of another Contracting State, by means of a Letter of Request, to obtain 

evidence, or to perform some other judicial act.”  Hague Convention on the Taking of Evidence 

Abroad in Civil or Commercial Matters, Art. 1, opened for signature, Mar. 18, 1970, 23 U.S.T. 2555 

(hereinafter “Hague Convention”).  The United States and the Cayman Islands are parties to the 

Hague Convention:   

 The United States ratified the Convention on August 8, 1972;  

 The Hague Convention applies to the Cayman Islands pursuant to the July 16, 1976 

ratification of the United Kingdom and the subsequent September 16, 1980 extension 

of application. 

See Hague Conf. on Private Int’l Law, Status Table: Convention of 18 March 1970 on the Taking of 

Evidence Abroad in Civil or Commercial Matters, available at 

https://www.hcch.net/en/instruments/conventions/status-table/?cid=82. 

The Hague Convention and federal law authorize the Court to issue the Letter of Request.  

See 28 U.S.C. § 1781(b)(2) (permitting “the transmittal of a letter rogatory or request directly from a 

tribunal in the United States to the foreign or international tribunal, officer, or agency to whom it is 

addressed and its return in the same manner”); Société Nationale Industrielle Aérospatiale v. U.S. 

Dist. Court, 482 U.S. 522, 535 (1987) (stating that a judicial authority in one contracting state may 

forward a letter of request to the competent authority in another contracting state for the purpose of 

obtaining evidence).  And under the Hague Convention, evidence can be compelled pursuant to a 

Letter of Request transmitted directly from a court in the United States to the designated central 

authorities of the receiving States.  The designated central authority for the receiving State with 

respect to the proposed Letter of Request is as follows: 
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The Cayman Islands The Clerk of the Courts 
Grand Cayman 
Cayman Islands  
https://www.hcch.net/en/states/authorities/details3/?aid=681  

 

II. THE VARIOUS ENTITIES ARE IN POSSESSION OF RELEVANT 
DOCUMENTS IN VARIOUS FOREIGN COUNTRIES 

Mr. Garlinghouse seeks foreign discovery on the basis of his good faith belief that the 

listed entity possesses unique documents and information concerning this case, and specifically, 

concerning the process by which transactions in XRP allegedly conducted by Mr. Garlinghouse 

on foreign digital asset trading platforms were conducted. 

The Securities and Exchange Commission’s (“SEC’s”) amended complaint (ECF No. 46) 

(the “AC”) alleges that Mr. Garlinghouse sold more than 357 million units of XRP to “public 

investors in the market.”  AC ¶¶ 86–87.  The AC specifies that the offers and sales by Mr. 

Garlinghouse were made on “worldwide” digital asset trading platforms and the XRP was sold to 

investors “all over the world.”  AC ¶¶ 174, 183–184.  The SEC seeks disgorgement based on the 

sales made by Mr. Garlinghouse, including those sales made on digital asset trading platforms 

located outside of the United States.  AC p. 79. 

The Supreme Court has held that Section 5 of the Securities Act of 1933, which the SEC 

alleges Mr. Garlinghouse violated, applies only to domestic sales and offers of securities.  

Morrison v. Nat’l Austl. Bank Ltd., 561 U.S. 247, 268–69 (2010) (“The same focus on domestic 

transactions is evident in the Securities Act of 1933 . . . . That legislation makes it unlawful to 

sell a security . . . unless a registration statement is in effect. 15 U.S.C. § 77e(a)(1).”);  SEC v. 

Bio Def. Corp., No. 12-11669-DPW, 2019 WL 7578525, at *11-13 (D. Mass. Sept. 6, 2019) 

(applying Morrison to Section 5 claim, along with other Securities Act and Securities Exchange 

Act claims);  see also Schentag v. Nebgen, No. 1:17-CV-8734-GHW, 2018 WL 3104092, at *5, 
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10–13 (S.D.N.Y. June 21, 2018) (dismissing Section 5 claim, along with other Securities Act and 

Securities Exchange Act claims, under Morrison). 

Liability under Section 5(a) of the Securities Act attaches only to domestic “sales” of 

securities.  In turn, the Second Circuit has held that sales are domestic only if:  (1) they occurred 

on “domestic exchanges,” or (2) irrevocable liability was incurred or passage of title transferred 

in the United States.  Absolute Activist Value Master Fund Ltd. V. Ficeto, 677 F.3d 60, 66–69 

(2d Cir. 2012) (defining when a “sale” or “purchase” is domestic).   

As the SEC knows, Mr. Garlinghouse’s sales of XRP were overwhelmingly made on 

digital asset trading platforms outside of the United States.  Motion of Law in Support of 

Defendant Garlighouse’s Motion to Dismiss the Amended Complaint (ECF No. 111) (the 

“Garlinghouse MTD”) p. 21.  In the case of transactions conducted on such foreign trading 

platforms, both the offers of XRP and the sales of XRP occurred on the books and records of the 

respective platforms, and therefore geographically outside the United States.  The SEC’s failure 

to allege domestic offers and sales should be fatal to its claims for the reasons set out in Mr. 

Garlinghouse’s Motion to Dismiss.  See Garlinghouse MTD p. 20–30.  If this case were to 

proceed past that stage, however, the discovery that Mr. Garlinghouse seeks will be relevant to 

demonstrating that the offers and sales that the SEC challenges did not occur in this country and 

are not subject to the law that the SEC has invoked in this case.  The entity identified in this 

Motion is a digital asset trading platform located outside the United States which Mr. 

Garlinghouse used to transact in XRP.  The evidence to be obtained from this digital asset 

trading platform is probative of the issue of whether “irrevocable liability” was incurred outside 

of the United States with respect to these transactions.   
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III. THE LETTER OF REQUET IS NECESSARY TO OBTAIN THE DOCUMENTS 
AND INFORMATION FROM THE VARIOUS ENTITIES AND CONFORMS TO 
THE REQUIRED PROCEDUREAL SAFEGUARDS 

There is good cause for the Court to issue the Letter of Request.  The information sought 

in the document requests is narrowly tailored to obtain relevant information related to the case.  

The requested information, or its substantial equivalent, could not be obtained without undue 

hardship by alternate means because the documents are in countries aside from the United States, 

which are beyond the Court’s subpoena powers.  See, e.g., Order granting Motion for Issuance of 

Letters Rogatory, Securities and Exchange Commission v. Wyly, No. 1:10-cv-05760-SAS 

(S.D.N.Y.) (granting a motion to the District Court for the Southern District of New York to 

submit a Letter of Request for International Assistance to the Chief Justice of the Grand Court of 

the Cayman Islands) (ECF No. 657); Application for Letters Rogatory, Securities and Exchange 

Commission v. Straub, No. 1:11-cv-09645-RJS (S.D.N.Y.) (submitting a Letter of Request for 

International Judicial Assistance to the Greek Department of International Judicial Cooperation) 

(ECF No. 90). 

In accordance with Article 23 of the Hague Convention, the Letter of Request is narrowly 

tailored and, consistent with the Cayman Islands’ accession to the Hague Convention, does not 

require the entity to indicate which documents are relevant to the case nor does it require the 

entity to produce documents other than those requested.  See the Cayman Islands Declaration 

Reservations, available at https://www.hcch.net/en/instruments/conventions/status-

table/notifications/?csid=564&disp=resdn (last visited May 31, 2021).   

In addition, the Letter of Request includes the identity of the party, the nature of the 

proceedings, the discovery sought, any special procedures, the identity of the party that will bear 

any costs, and other information as recommended by the Hague Convention.  See Hague 

Convention, Model for Letters of Request recommended for use in applying the Hague 
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Convention of 18 March 1970 on the Taking of Evidence Abroad in Civil or Commercial 

Matters, available at https://www.hcch.net/en/publications-and-

studies/details4/?pid=3309&dtid=2 (last visited May 31, 2021). 

Moreover, while such a showing would not be necessary to justify issuing a Hague 

Convention request, there is also no alternative means by which Mr. Garlinghouse could obtain 

this evidence.  Since the opening of discovery, the Mr. Garlinghouse has attempted to obtain the 

discovery sought here by informal voluntary requests.  Those efforts have not been successful, 

and Mr. Garlinghouse lacks access to the mechanisms available to the SEC to compel discovery 

from abroad via official requests to foreign securities regulators under memoranda of 

understanding.  See Order re Letter Motion for Local Rule 37.2 Conference (explaining the 

broader discovery tools available to the SEC in this case in the form of Multilateral 

Memorandum of Understanding) (ECF No. 197), p. 2–3.  Finally, to the extent that they contain 

confidential business information, documents produced pursuant to the Letter of Request would 

be subject to the Protective Order entered in this case, attached to the Letter of Request, thereby 

ensuring that the interests of the entity are adequately protected. 

IV. CONCLUSION 

For the foregoing reasons, Mr. Garlinghouse respectfully requests that the Court execute 

the proposed Letter of Request attached hereto as Exhibit 2 for transmission to the appropriate 

authority for the above-listed entity. 
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Dated:  August 2, 2021 
 

Respectfully submitted, 
 

CLEARY GOTTLIEB STEEN & HAMILTON LLP 
 
/s/ Matthew C. Solomon 
 
Matthew C. Solomon 
Nowell D. Bamberger 
Nicole Tatz 
2112 Pennsylvania Avenue, N.W. 
Washington, DC 20037 
202-974-1500 
 
Alexander Janghorbani 
Lucas Hakkenberg 
Samuel Levander 
One Liberty Plaza 
New York, NY 10006 212-225-2000 
 
Attorneys for Bradley Garlinghouse 
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[PROPOSED] ORDER GRANTING DEFENDANT BRADLEY GARLINGHOUSE’S 
MOTION FOR THE ISSUANCE OF A LETTER OF REQUEST FOR 

INTERNATIONAL JUDICIAL ASSISTANCE 

This matter having arisen upon motion by Defendant Bradley Garlinghouse for this Court 

to issue the Letter of Request to the Central Authority of the Cayman Islands, and it appearing 

that this Letter of Request is appropriate, 

IT IS ORDERED, that this Court shall issue the Letter of Request in the form appearing 

at Mr. Garlinghouse’s motion for issuance of a Letter of Request for International Judicial 

Assistance as Exhibit 2. 

 

 

Dated: ________________, 2021   By: ________________________________ 

        United States Magistrate Judge 

  

SECURITIES & EXCHANGE COMMISSION,  

Plaintiff,  

v. 

RIPPLE LABS INC., 
BRADLEY GARLINGHOUSE, 
and CHRISTIAN A. LARSEN, 

Defendants.  
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List of Persons to Be Notified 

Counsel for Bradley Garlinghouse: 

Cleary Gottlieb Steen & Hamilton LLP 
Matthew C. Solomon 
Nowell D. Bamberger 
Nicole Tatz 
2112 Pennsylvania Ave NW 
Washington, D.C. 20037 
United States of America 
Telephone: (202) 974-1500 
 
Alexander J. Janghorbani 
Samuel L. Levander 
Lucas D. Hakkenberg 
One Liberty Plaza 
New York, New York 10006 
United States of America 
Telephone: (212) 225-2000 

Counsel for Christian A. Larsen: 

Paul, Weiss, Rifkind, Wharton & Garrison LLP 
Martin Flumenbaum 
Michael E. Gertzman 
Justin D. Ward 
Kristina A. Bunting 
1285 Avenue of the Americas 
New York, NY 10019 
United States of America 
Telephone: (212) 373-3000 
 
Meredith R. Dearborn 
Robin Linsenmayer 
943 Steiner St. 
San Francisco, CA 94117 
United States of America 
Telephone: (212) 373-3000 

Counsel for Ripple Labs, Inc.: 

Debevoise & Plimpton, LLP 
Andrew J. Ceresney 
Mary Jo White 
Lisa R. Sornberg 
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Joy Guo 
Christopher S. Ford 
919 Third Avenue 
New York, NY 10022 
United States of America 
Telephone: (212) 909-6000 
 
Kellogg, Hansen, Todd, Figel & Frederick: PLLC 
Michael K. Kellogg 
Reid M. Figel 
Lillian V. Smith 
George G. Rapawy 
Eliana M. Pfeffer 
Collin White 
Bradley E. Oppenheimer 
1615 M Street, N.W. 
Washington, DC 20036 
United States of America 
Telephone: (202) 326-7900 

Counsel for the Securities and Exchange Commission: 

Richard Best 
Kristina Littman 
Preethi Krishnamurthy 
Jorge G. Tenreiro 
Mark Sylvester 
John O. Enright 
Daphna A. Waxman 
Jon A. Daniels 
200 Vesey St #400 
New York, NY 10281 
United States of America 
(212) 336-1100 
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REQUEST FOR INTERNATIONAL ASSISTANCE – LETTER OF REQUEST 

The United States District Court for the Southern District of New York respectfully 

requests international judicial assistance to obtain evidence, under the Hague Convention of 18 

March 1970 on the Taking of Evidence Abroad in Civil or Commercial Matters, to be used in the 

above captioned litigation in this Court. 

Based on the representations made by defendant Bradley Garlinghouse, this Court 

believes that Binance Holdings Limited (hereinafter, “Binance”) is in possession of documents 

and has knowledge regarding material facts that are relevant for the proper prosecution of the 

above referenced litigation.  This Court requests the assistance described below: 

1. Sender Matthew C. Solomon 
Cleary Gottlieb Steen & Hamilton LLP 
2112 Pennsylvania Avenue NW 
Washington, DC 20037 
United States of America 
Telephone: (202) 974-1500 

2. Central Authority of Requested State The Clerk of the Courts 
Grand Cayman 
Cayman Islands 

3. Person to whom the executed request 
is to be returned 

Matthew C. Solomon 
Cleary Gottlieb Steen & Hamilton LLP 
2112 Pennsylvania Avenue NW 

SECURITIES & EXCHANGE COMMISSION,  

Plaintiff,  

v. 

RIPPLE LABS INC., 
BRADLEY GARLINGHOUSE, 
and CHRISTIAN A. LARSEN, 

Defendants.  
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Washington, DC 20037 
United States of America 
Telephone: (202) 974-1500 

4. Specification of the date by which the requesting authority requires receipt of the 
response to the Letter of Request 

Date A response is requested by August 31, 2021 
or as soon as practicable. 

Reason for urgency The requested discovery is necessary to 
determine facts relevant to the above 
referenced litigation, and to assist defendants 
in rebutting the SEC’s claims against them 
through the presentation of evidence at trial.  
The period for fact discovery is 120 days 
following the Court’s ruling on any motions 
to dismiss filed by Christian A. Larsen and 
Bradley Garlinghouse.  Those motions have 
been submitted.  
 
Expedient treatment of this request will allow 
the United States District Court for the 
Southern District of New York to make an 
informed decision on the merits of this 
litigation. 

In conformity with Article 3 of the Convention, the undersigned applicant has the honor to 
submit the following request: 
Requesting judicial authority (Article 3, a) United States District Court Judge 

U.S. District Court for the Southern District 
of New York 
500 Pearl Street 
New York, NY 10007 
United States of America 

To the competent authority of (Article 3, a) The Cayman Islands 
Names of the case and any identifying 
number 

Securities & Exchange Commission v. Ripple 
Labs Inc., Bradley Garlinghouse, and 
Christian A. Larsen, No. 20-cv-10832 (AT) 

Names and addresses of the parties and their representatives (including representatives in the 
requested State) (Article 3, b) 
Plaintiffs (Complainants) U.S. Securities & Exchange Commission 

200 Vesey St #400 
New York, NY 10281 
United States of America 
(212) 336-1100 

Representatives U.S. Securities & Exchange Commission 
Richard Best 
Kristina Littman 
Preethi Krishnamurthy 

Case 1:20-cv-10832-AT-SN   Document 273-2   Filed 08/02/21   Page 2 of 37



 

 3  

Jorge G. Tenreiro 
Mark Sylvester 
John O. Enright 
Daphna A. Waxman 
Jon A. Daniels 
200 Vesey St #400 
New York, NY 10281 
United States of America 
(212) 336-1100 

Defendants Ripple Labs Inc. 
315 Montgomery St 
San Francisco, CA 94104 
United States of America 
(415) 213-4838 
 
Bradley Garlinghouse 
C/o Matthew C. Solomon 
Cleary Gottlieb Steen & Hamilton LLP 
2112 Pennsylvania Avenue NW 
Washington, DC 20037 
United States of America 
Telephone: (202) 974-1500 
 
Christian A. Larsen 
C/o Martin Flumenbaum 
Paul, Weiss, Rifkind, Wharton & Garrison 
1285 Avenue of the Americas 
New York, NY 10019 
United States of America  
Telephone: (212) 373-3000 

Representatives Debevoise & Plimpton, LLP 
Andrew J. Ceresney 
Mary Jo White 
Lisa R. Sornberg 
Joy Guo 
Christopher S. Ford 
919 Third Avenue 
New York, NY 10022 
United States of America 
Telephone: (212) 909-6000 
 
Kellogg, Hansen, Todd, Figel & Frederick: 
PLLC 
Michael K. Kellogg 
Reid M. Figel 
Lillian V. Smith 
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George G. Rapawy 
Eliana M. Pfeffer 
Collin White 
Bradley E. Oppenheimer 
1615 M Street, N.W. 
Washington, DC 20036 
United States of America 
Telephone: (202) 326-7900 
 
Cleary Gottlieb Steen & Hamilton LLP 
Matthew C. Solomon 
Nowell D. Bamberger 
2112 Pennsylvania Ave NW 
Washington, D.C. 20037 
United States of America 
Telephone: (202) 974-1500 
 
Alexander J. Janghorbani 
Samuel L. Levander 
Lucas D. Hakkenberg 
One Liberty Plaza 
New York, New York 10006 
United States of America 
Telephone: (212) 225-2000 
 
Paul, Weiss, Rifkind, Wharton & Garrison 
LLP 
Martin Flumenbaum 
Michael E. Gertzman 
Justin D. Ward 
Kristina A. Bunting 
1285 Avenue of the Americas 
New York, NY 10019 
United States of America 
Telephone: (212) 373-3000 
 
Meredith R. Dearborn 
Robin Linsenmayer 
943 Steiner St. 
San Francisco, CA 94117 
United States of America 
Telephone: (212) 373-3000 

Other Parties None 
Nature of the proceedings and summary of the 
facts 

This is a civil case being litigated in the 
District Court for the Southern District of 
New York.  The Complaint alleges violations 
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of Section 5 of Securities Act of 1933 for the 
Defendants’ sales of the digital asset “XRP”, 
which are alleged to have been unregistered 
sales of securities.  The Complaint also 
alleges that Bradley Garlinghouse and 
Christian A. Larsen aided and abetted Ripple 
Labs Inc.’s violations of Section 5 of the 
Securities Act of 1933.   
 
The Plaintiffs are seeking disgorgement based 
on the Defendants’ sales of XRP on non-U.S. 
exchanges, including Binance.  The 
documents in Binance’s possession are 
relevant to the determination of whether the 
Securities and Exchange Commission’s 
jurisdiction extends to these sales.  
Defendants seek documents and information 
that are not believed to be available from a 
party to this litigation.   

Evidence to be obtained or other judicial act 
to be performed (Article 3, d) 

It is respectfully requested that a judicial 
authority of the Cayman Islands order 
Binance to produce copies of documents as 
described in Attachment 1 from: 
 
Binance Holdings Limited 
Govnrs Square Ste 5-204 23 Lime Tree Bay 
Ave., P.O. Box 2547, 
George Town, Grand Cayman, KY1-1104 

Purpose of the evidence or judicial act sought The requested documents will provide 
important evidence related to the question of 
whether the Securities and Exchange 
Commission’s jurisdiction extends to the 
sales of XRP on Binance. 

Any requirement that the evidence be given 
on oath or affirmation and any special form to 
be used (Article 3, h) 

It is respectfully requested that each 
document described in Attachment 1 be 
produced along with all non-identical drafts 
thereof in their entirety, without abbreviation 
or redaction, as maintained in the ordinary 
course of business.  

Special methods or procedure to be followed 
(Articles 3, i and 9) 

In the event that any document called for by 
these requests is withheld in whole or in part 
on the basis of any applicable privilege, it is 
requested that Binance furnish a privilege log 
that identifies each document for which any 
privilege is claimed and that provides, with 
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respect to each document, the following 
information: 
(a) the date the document was created and last 
modified; 
(b) the subject matter of the document; 
(c) the person(s) who prepared the document; 
(d) all persons to whom the document was 
distributed, shown, or explained; 
(e) the document’s present custodian; and  
(f) the nature of the privilege asserted. 

Request for notification of the time and place 
for the execution of the Request and identity 
and address of any person to be notified 
(Article 7) 

It is requested that the individuals identified 
below be furnished as soon as practicable 
with a copy of the executed Letter of Request. 
 
Matthew C. Solomon 
Cleary Gottlieb Steen & Hamilton LLP 
2112 Pennsylvania Avenue NW 
Washington, DC 20037 
United States of America 
Telephone: (202) 974-1500 

Request for attendance or participation of 
judicial personnel of the requesting authority 
at the execution of the Letter of Request 
(Article 8) 

None 

Specification of privilege or duty to refuse 
to give evidence under the law of the State of 
origin (Article 11, b) 

The custodian may refuse to give evidence 
only insofar as he or she has a privilege or 
duty to refuse to give evidence under the laws 
of the United States. 

The fees and costs incurred which are 
reimbursable under the second paragraph of 
Article 14 or under Article 26 of the 
Convention will be borne by 

Cleary Gottlieb Steen & Hamilton LLP 
C/o Matthew C. Solomon 
2112 Pennsylvania Avenue NW 
Washington, DC 20037 
United States of America 
Telephone: (202) 974-1500 

Date of Request August 2, 2021 
Signature and Seal of the Requesting 
Authority 

 
 
Hon. Sarah Netburn 
United States Magistrate Judge 
U.S. District Court for the Southern District 
of New York 

 

Attachments: 
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Attachment 1 Documents to be Produced by Binance 

Attachment 2 Protective Order 
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ATTACHMENT 1 
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DEFINITIONS AND INSTRUCTIONS 

Unless otherwise indicated, the following definitions and instructions shall apply to each 

of the requests below and should be considered as part of each such request; 

1. The term “document” and “documents,” as used in these requests, shall be 

interpreted in the broadest sense possible consistent with the rules governing this investigation.  

For the avoidance of doubt, document or documents includes, but is not limited to, writings, 

drawings, graphs, charts, photographs, sound recordings and other memorials of telephone 

conversations, images, papers, books, brochures, pamphlets, letters, correspondence, 

memoranda, notes, including handwritten notes, logs, transcripts, interviews or conferences or 

other communications, minutes, records, reports, applications, agreements, contracts, invoices, 

bills, orders, confirmation slips, ledgers, checks, receipts, working papers, time sheets, entries in 

business diaries, calendars, including calendar entries, appointment books, video tapes, e-mails, 

blogs, or computer tapes. 

2. A request for a “document” or “documents” relating to a subject includes any 

communication relating to that subject. 

3. If a document is in a language other than English and an English translation 

exists, provide both documents. 

4. The terms “communication” and “communications” mean and refer to any 

meeting, conversation (face-to-face, telephonic, text, or otherwise), discussion, telex message, 

cable, correspondence, message, tape-recorded message or other occurrences in which thoughts, 

opinions, or information are transmitted between or among two or more persons or between or 

among one or more persons and any electronic, photographic, or mechanical device or devices 

for receiving, transmitting, or storing data or other information. 
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5. The term “person” or “persons” shall include, without limitation, natural 

person(s), corporations, partnerships, business trusts, associations, and business or other entities, 

and any officer, director, employee, partner, corporate parent, subsidiary, affiliate, agent, 

representative or attorney. 

6. References to any natural person shall include, in addition to the natural person, 

any agent, employee, representative, attorney, or principal thereof. 

7. The terms “any” and “all” shall be construed as “any and all.” 

8. The terms “each” and “every” shall be construed as “each and every.” 

9. The term “date” shall mean the exact day, month, and year, if ascertainable, or if 

not, the best approximation thereof. 

10. The use of the term “the” shall not be construed as limiting the scope of any 

request. 

11. The use of the singular shall also include the plural, and vice-versa. 

12. The terms “and,” “or,” and “and/or” shall be construed in the conjunctive or the 

disjunctive, whichever makes the request more inclusive. 

13. “Binance,” “you” and “your” means and refers to Binance Holdings Limited, 

Binance’s agents, employees, representatives, and/or entities acting in conjunction with Binance 

and/or on its behalf.  

14. The terms “relate to” or “relating to,” when used in reference to a particular 

subject, shall be construed in their most inclusive sense, and shall be considered a request that 

you identify and produce documents that refer to, discuss, summarize, reflect, constitute, contain, 

embody, pertain to, mention, constitute, comprise, show, comment on, evidence, describe, or in 
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any other manner concern the referenced subject matter.  For the avoidance of doubt, a request 

for any document “relating to” a subject includes any communications relating to that subject. 

15. The term “Defendants” means Ripple Labs Inc., Bradley Garlinghouse, Christian 

A. Larsen, as well as any agent, employee, representative, attorney, or principal thereof.   

16. If production of any document is withheld on the basis of a claim of privilege, 

each withheld document shall be separately identified in a privileged document list.  The 

privileged document list must identify each document separately, specifying for each document 

at least: (1) the date; (2) sender(s); (3) recipient(s); (4) type of document; and (5) general subject 

matter of the document.  If the sender or the recipient is an attorney or a foreign patent agent, he 

or she should be so identified.  The type of privilege claimed must also be stated, together with a 

certification that all elements of the claimed privilege have been met and have not been waived 

with respect to each document. 

17. Pursuant to 19 C.F.R. § 210.27(c), you are under a duty to supplement all 

responses to these requests to include information acquired after service of the responses, even if 

such responses were correct when first provided. 

18. Unless otherwise specifically noted below, each request calls for responsive 

documents created or received during the time period January 1, 2013 to the present. 

 

  

Case 1:20-cv-10832-AT-SN   Document 273-2   Filed 08/02/21   Page 11 of 37



 

 4  

DOCUMENT REQUESTS 

REQUEST FOR PRODUCTION NO. 1: 

The account registration documents, records, and communications pertaining to each of 

the Defendants. 

REQUEST FOR PRODUCTION NO. 2:  

The transaction records for each buy or sell order of XRP by each of the Defendants. 

REQUEST FOR PRODUCTION NO. 3: 

The account balances for the accounts of each counterparty corresponding with each buy 

or sell order placed by each of the Defendants. 

REQUEST FOR PRODUCTION NO. 4:  

From January 1, 2013 to the present, the applicable user agreements, terms of service or 

terms of use pursuant to which your users purchased, sold, traded, held, or otherwise transacted 

in XRP through your services, platforms, or products. 

REQUEST FOR PRODUCTION NO. 5: 

From January 1, 2013 to the present, the applicable trading policies pursuant to which 

your users purchased, sold, traded, held, or otherwise transacted in XRP through your services, 

platforms, or products.  

REQUEST FOR PRODUCTION NO. 6:  

From January 1, 2013 to the present, documentation describing trading platform 

functionality, market details, account and order management APIs, and trade execution and 
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settlement/clearing APIs, which your users utilized to purchase, sell, trade, hold, or otherwise 

transact in XRP through your services, platforms or products. 

REQUEST FOR PRODUCTION NO. 7: 

From January 1, 2013 to the present, the applicable internal guides, manuals, or reference 

materials regarding: 

a. How trades between exchange customers are processed and reflected in your 

internal account management system; 

b. The stage of a trade at which a trade becomes “final” (i.e. the point at which the 

person who placed either the buy or the sell order no longer has the ability to 

cancel the trade, pursuant to the user agreements, terms of service, terms of use, 

or other applicable terms or policies); 

c. Trade confirmation and clearing processes and systems; and  

d. Custody of client assets. 

REQUEST FOR PRODUCTION NO. 8:  

From January 1, 2013 to the present, the account opening information that would have 

been sent to any individual who opened an account with you. 

REQUEST FOR PRODUCTION NO. 9: 

From January 1, 2013 to the present, documents reflecting the location of or a certified 

statement regarding: 

a. Your principal place of business; 

b. Your place of incorporation; 

c. Your registered office address; 
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d. The IP addresses of any wallets used by you for trading XRP and for XRP hot and 

cold storage, as well as for the trading and hot and cold storage of other 

cryptocurrencies for which the Defendants exchanged their XRP; and 

e. Any servers utilized by you. 
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OIDN@? MN<N@M ?DMNLD>N >JOLN 

MJONC@LI ?DMNLD>N JA I@Q SJLF

M@>OLDND@M <I? @R>C<IB@ >JHHDMMDJI* 

KcX`ek`]]* 

m, 

LDKKG@ G<=M DI>,* =L<?G@S 

B<LGDIBCJOM@* Xe[ >CLDMND<I <, 

G<LM@I*  

?\]\e[Xekj, 

>Xj\ If, 0.+>P+/.610 '<N(

;<18=4)<176 )6, 897<-+<1>- 79,-9 

?\]\e[Xekj L`ggc\ GXYj DeZ,* =iX[c\p BXic`e^_flj\* Xe[ >_i`jk`Xe <, GXij\e 

'Zfcc\Zk`m\cp* t,FGFMEBMSRu( Xe[ KcX`ek`]] M\Zli`k`\j Xe[ @oZ_Xe^\ >fdd`jj`fe '\XZ_ f] k_\ 

]fi\^f`e^* X t8BQSXu Xe[* Zfcc\Zk`m\cp* k_\ t8BQSJFRu( Xi\ \e^X^\[ `e [`jZfm\ip gifZ\\[`e^j `e 

k_\ XYfm\+ZXgk`fe\[ XZk`fe 'k_\ t4JSJHBSJNMu(* n_`Z_ dXp `eZcl[\* Xdfe^ fk_\i k_`e^j* kXb`e^ 

[\gfj`k`fej Xe[ gif[lZ`e^ [fZld\ekj,  N_\ KXik`\j kf k_`j Mk`glcXk`fe Xe[ UKifgfj\[V Kifk\Zk`m\ 

Ji[\i 'k_\ t7QEFQu( _Xm`e^ X^i\\[ kf k_\ k\idj f] k_`j Ji[\i* `k `j k_\i\]fi\* 

JL?@L@? k_Xk Xep g\ijfe jlYa\Zk kf k_`j Ji[\iw`eZcl[`e^* n`k_flk c`d`kXk`fe* k_\ 

KXik`\j* k_\`i i\gi\j\ekXk`m\j* X^\ekj* \og\ikj Xe[ ZfejlckXekj* Xcc k_`i[ gXik`\j gifm`[`e^ 

[`jZfm\ip `e Zfee\Zk`fe n`k_ k_\ G`k`^Xk`fe* Xe[ Xcc fk_\i `ek\i\jk\[ g\ijfej n`k_ XZklXc fi 

ZfejkilZk`m\ efk`Z\ f] k_`j Ji[\iwj_Xcc X[_\i\ kf k_\ ]fccfn`e^ k\idj8 

)' ;DNOF 

/, N_`j Ji[\i ^fm\iej k_\ _Xe[c`e^ f] Xcc `e]fidXk`fe9 [fZld\ekj9 [\gfj`k`fe 

k\jk`dfep 'n_\k_\i YXj\[ lgfe fiXc \oXd`eXk`fe fi ni`kk\e hl\jk`fej(9 Xejn\ij kf 

`ek\iif^Xkfi`\j9 i\jgfej\j kf i\hl\jkj ]fi X[d`jj`fe9 i\jgfej\j kf i\hl\jkj ]fi [fZld\ekj Xe[ 

\c\Zkife`ZXccp jkfi\[ `e]fidXk`fe9 i\jgfej\j kf jlYgf\eXj fi fk_\i mfclekXip i\hl\jkj ]fi 

03/09/2021
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>fe]`[\ek`Xc HXk\i`Xc le[\i KXiX^iXg_ 2 Xe[ _Xj Y\\e jf [\j`^eXk\[ Yp \`k_\i X KXikp fi X efe+

gXikp '`e \XZ_ ZXj\* k_\ t,FRJHMBSJMH 8BQSXu(,  N_`j Ji[\i `j Xcjf jlYa\Zk kf k_`j >fliksj 

De[`m`[lXc KiXZk`Z\j* k_\ GfZXc Llc\j f] k_`j ?`jki`Zk 'k_\ t4NDBK 9TKFRu(* Xe[ k_\ A\[\iXc Llc\j 

f] >`m`c KifZ\[li\ 'k_\ t9TKFRu( fe dXkk\ij f] gifZ\[li\ Xe[ ZXcZlcXk`fe f] k`d\ g\i`f[j,

0, Ifk_`e^ `e k_`j Ji[\i gi\Zcl[\j Xep KXikp fi efe+gXikp ]ifd j\\b`e^ i\c`\] ]ifd 

k_\ >flik n`k_ i\^Xi[ kf k_\ gif[lZk`fe f] [fZld\ekj fi `e]fidXk`fe, 

1, N_`j Ji[\i [f\j efk Xck\i Xep Zfe]`[\ek`Xc`kp fYc`^Xk`fej k_Xk Xep KXikp fi efe+

gXikp dXp _Xm\ Xk cXn fi le[\i Xefk_\i X^i\\d\ek, 

*' +NMGJEFMSJBK 5BSFQJBK

2, < ?\j`^eXk`e^ KXikp dXp [\j`^eXk\ Xep ?`jZfm\ip HXk\i`Xc Xj t>fe]`[\ek`Xcu 

le[\i k_\ k\idj f] k_`j Ji[\i `] k_\ ?\j`^eXk`e^ KXikp i\XjfeXYcp Y\c`\m\j `e ^ff[ ]X`k_ k_Xk jlZ_ 

?`jZfm\ip HXk\i`Xc Zfejk`klk\j fi ZfekX`ej efe+glYc`Z gifgi`\kXip* Zfe]`[\ek`Xc* k\Z_e`ZXc* 

Ylj`e\jj* ]`eXeZ`Xc* g\ijfeXc* fi Zfdd\iZ`Xccp j\ej`k`m\ `e]fidXk`fe 't+NMGJEFMSJBK ,JRDNUFQX 

5BSFQJBKu(,  < ?\j`^eXk`e^ KXikp dXp [\j`^eXk\ Xep ?`jZfm\ip HXk\i`Xc Xj tC`^_cp 

>fe]`[\ek`Xcu le[\i k_\ k\idj f] k_`j Ji[\i `] k_\ ?\j`^eXk`e^ KXikp i\XjfeXYcp Y\c`\m\j `e ^ff[

]X`k_ k_Xk [`jZcfjli\ f] jlZ_ ?`jZfm\ip HXk\i`Xc* fk_\i k_Xe Xj g\id`kk\[ glijlXek kf k_`j Ji[\i* 

n`cc Zi\Xk\ X c`b\c`_ff[ f] _Xid kf k_\ Ylj`e\jj* ]`eXeZ`Xc* g\ijfeXc* Zfdg\k`k`m\* fi Zfdd\iZ`Xc 

`ek\i\jkj f] k_\ ?\j`^eXk`e^ KXikp Xe[-fi `j jlYjkXek`Xccp c`b\cp kf ZXlj\ `ealip kf k_\ ?\j`^eXk`e^ 

KXikp 't0JHIKX +NMGJEFMSJBK ,JRDNUFQX 5BSFQJBKu(,  >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc Xe[ 

C`^_cp >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc 'Zfcc\Zk`m\cp* t+NMGJEFMSJBK 5BSFQJBKu( j_Xcc efk 

`e]fidXk`fe ]ifd efe+gXik`\j kf k_`j G`k`^Xk`fe9 Xe[ Xep fk_\i `e]fidXk`fe fi dXk\i`Xc gif[lZ\[* 

^`m\e* fi \oZ_Xe^\[* `eZcl[`e^ Xep `e]fidXk`fe ZfekX`e\[ k_\i\`e fi [\i`m\[ k_\i\]ifd 

'Zfcc\Zk`m\cp i\]\ii\[ kf Xj t,JRDNUFQX 5BSFQJBKu(* Xe[ Xcc fk_\i `e]fidXk`fe gif[lZ\[ fi 

]lie`j_\[ Yp fi fe Y\_Xc] f] Xep KXikp fi fk_\i k_`i[ gXikp k_Xk d\\kj k_\ [\]`e`k`fe f] 
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+' 5BMMFQ BME <JLF NG ,FRJHMBSJNM 

3, N_\ [\j`^eXk`fe f] ?`jZfm\ip HXk\i`Xc Xj >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc fi 

C`^_cp >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc j_Xcc Y\ dX[\ `e k_\ ]fccfn`e^ dXee\i8 

X, ?fZld\ekj Xe[ fk_\i dXk\i`Xcj XgXik ]ifd [\gfj`k`fej fi fk_\i gi\+ki`Xc 

k\jk`dfep,  ?fZld\ekj j_Xcc Y\ [\j`^eXk\[ Xj >fe]`[\ek`Xc HXk\i`Xc Y\]fi\ 

fi Xk k_\ k`d\ k_\p Xi\ [`jZcfj\[ fi gif[lZ\[,  Q_\i\ i\XjfeXYcp 

giXZk`ZXYc\* [fZld\ekj j_Xcc Y\ [\j`^eXk\[ Xj >fe]`[\ek`Xc HXk\i`Xc Yp 

jkXdg`e^ fi fk_\in`j\ Zc\Xicp X]]`o`e^ k_\ c\^\e[ t>fe]`[\ek`Xcu fi 

tC`^_cp >fe]`[\ek`Xcu kf \m\ip jlZ_ gX^\ 'fi i\c\mXek gfik`fe k_\i\f]( `e X 

dXee\i k_Xk n`cc efk `ek\i]\i\ n`k_ c\^`Y`c`kp,  De k_\ ZXj\ f] \c\Zkife`ZXccp 

jkfi\[ `e]fidXk`fe gif[lZ\[ `e eXk`m\ ]fidXk* [fZld\ekj j_Xcc Y\ 

[\j`^eXk\[ Xj >fe]`[\ek`Xc HXk\i`Xc Yp `eZcl[`e^ t>fe]`[\ek`Xcu fi 

tC`^_cp >fe]`[\ek`Xcu `e k_\ ]`c\ fi [`i\Zkfip eXd\* fi Yp X]]`o`e^ k_\ 

c\^\e[ t>fe]`[\ek`Xcu fi tC`^_cp >fe]`[\ek`Xcu kf k_\ d\[`X ZfekX`e`e^ 

k_\ ?`jZfm\ip HXk\i`Xc '\,^,* >?+LJH* OM=* ?P?(,  De jlZ_ 

Z`iZldjkXeZ\j n_\i\ k_\ dXib`e^ f] \XZ_ g`\Z\ f] ?`jZfm\ip HXk\i`Xc `j 

`dgiXZk`ZXc fi `dgfjj`Yc\* k_\ ?\j`^eXk`e^ KXikp j_Xcc [\j`^eXk\ `e ni`k`e^ 

k_\ ?`jZfm\ip HXk\i`Xc k_Xk `k i\^Xi[j Xj t>fe]`[\ek`Xcu fi tC`^_cp 

>fe]`[\ek`Xcu Xk k_\ k`d\ f] `kj gif[lZk`fe,

Y, ?\gfj`k`fej Xe[ fk_\i gi\+ki`Xc k\jk`dfep,  N\jk`dfep '`eZcl[`e^ \o_`Y`kj( 

[li`e^ Xe fiXc [\gfj`k`fe fi fk_\i gi\+ki`Xc k\jk`dfep j_Xcc Y\ [\j`^eXk\[ 

Xj t>fe]`[\ek`Xcu fi tC`^_cp >fe]`[\ek`Xcu Yp8 '`( X jkXk\d\ek kf k_Xk 

\]]\Zk fe k_\ i\Zfi[ [li`e^ k_\ [\gfj`k`fe fi k\jk`dfep Xk k_\ k`d\ f] jlZ_ 

[`jZcfjli\ fi Y\]fi\ k_\ ZfeZclj`fe f] k_\ [\gfj`k`fe fi k\jk`dfep9 fi '``( 

ni`kk\e efk`Z\* j\ek kf Xcc Zflej\c f] i\Zfi[ Yp k_\ ?\j`^eXk`e^ KXikp 

n`k_`e k\e '/.( Ylj`e\jj [Xpj f] i\Z\`gk f] k_\ ifl^_ fi ]`eXc kiXejZi`gk 

'n_`Z_\m\i `j \Xic`\jk( [\j`^eXk`e^ k_\ \ek`i\ kiXejZi`gk fi gfik`fej k_\i\f], 

Ki`fi kf jlZ_ k`d\* Xcc gfik`fej f] k_\ [\gfj`k`fe kiXejZi`gk j_Xcc Y\ 

Zfej`[\i\[ kf _Xm\ Y\\e [\j`^eXk\[ t>fe]`[\ek`Xc,u  Ifk_`e^ `e k_`j 

gXiX^iXg_* _fn\m\i* j_Xcc gi\Zcl[\ Xep n`ke\jj ]ifd i\m`\n`e^ _`j fi _\i 

fne [\gfj`k`fe kiXejZi`gk,  @XZ_ Zflik i\gfik\i gXik`Z`gXk`e^ `e Xep jlZ_ 

[\gfj`k`fe fi k\jk`dfep j_Xcc Y\ gifm`[\[ n`k_ X Zfgp f] k_`j Ji[\i Xe[ 

j_Xcc X[_\i\ kf `kj gifm`j`fej,  @XZ_ Zflik i\gfik\i j_Xcc dXib k_fj\ 

`eZcl[\ `e]fidXk`fe k_Xk 'X( Xk k_\ k`d\ f] k_\ [`jZcfjli\ _\i\le[\i `j XmX`cXYc\ kf k_\ glYc`Z9 

'Y( X]k\i [`jZcfjli\ _\i\le[\i Y\Zfd\j XmX`cXYc\ kf k_\ glYc`Z k_ifl^_ ef XZk* fi ]X`cli\ kf XZk* Yp 

Xep KXikp kf n_fd dXk\i`Xc `j Y\`e^ gif[lZ\[ glijlXek kf k_\ k\idj f] k_`j Ji[\i '`e \XZ_ ZXj\* X 

t9FDFJUJMH 8BQSXu(9 fi 'Z( X L\Z\`m`e^ KXikp ZXe j_fn nXj `e[\g\e[\ekcp [\m\cfg\[ Yp k_Xk 

L\Z\`m`e^ KXikp,   
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gfik`fej '`eZcl[`e^ \o_`Y`kj( f] jlZ_ [\gfj`k`fe fi k\jk`dfep kiXejZi`gk'j( 

'Xe[ n_\i\ k_\ [\gfj`k`fe `j m`[\fkXg\[* k_\ i\c\mXek gfik`fej f] k_\ 

i\Zfi[`e^( n`k_ k_\ c\^\e[ t>JIAD?@IND<G JL CDBCGS 

>JIAD?@IND<G v ?@MDBI<N@? =S >JOIM@G*u Xe[ j_Xcc gcXZ\ fe

k_\ Zfm\i f] Xep jlZ_ kiXejZi`gk'j( Xe[ i\Zfi[`e^'j( k_\ ]fccfn`e^ c\^\e[8

NCDM NL<IM>LDKN >JIN<DIM H<N@LD<GM QCD>C <L@ 

>G<DH@? NJ =@ >JIAD?@IND<G <I?-JL CDBCGS

>JIAD?@IND<G =S >JOIM@G <I? >JP@L@? =S <

MNDKOG<N@? KLJN@>NDP@ JL?@L,

4, L\[XZk`fe f] >fe]`[\ek`Xc HXk\i`Xcj8  @oZ\gk Xj fk_\in`j\ gifm`[\[ `e k_`j Ji[\i* 

fi Xj fk_\in`j\ fi[\i\[* ?`jZfm\ip HXk\i`Xc jg\Z`]`\[ Y\cfn dXp Y\ i\[XZk\[ Yp k_\ ?\j`^eXk`e^ 

KXikp ]ifd k_\ [fZld\ekj `k gif[lZ\j `e k_\ ]fccfn`e^ dXee\i8  

X, Afi Xep dXkk\i k_\ ?\j`^eXk`e^ KXikp ZcX`dj `j jlYa\Zk kf Xkkfie\p+Zc`\ek 

gi`m`c\^\* nfib gif[lZk `ddle`kp* X c\^Xc gif_`Y`k`fe X^X`ejk [`jZcfjli\* 

fi Xep fk_\i gi`m`c\^\ fi `ddle`kp* k_\ ?\j`^eXk`e^ KXikp j_Xcc dXib \XZ_ 

gcXZ\ n_\i\ dXkk\i _Xj Y\\e i\[XZk\[ n`k_ X c\^\e[ jkXk`e^ 

tL@?<>N@? v KLDPDG@B@*u Xe[ j_Xcc jg\Z`]p k_\ YXj`j ]fi k_\ 

i\[XZk`fe '\,^,* gi`m`c\^\* \kZ,( `e `kj ZcX`d f] gi`m`c\^\ glijlXek kf Llc\ 

04'Y('3('<(9 Xe[ 

Y, Afi Xep dXkk\i k_Xk Xep ?\j`^eXk`e^ KXikp ZcX`dj* `e ^ff[ ]X`k_* ZfekX`ej 

tK\ijfeXccp D[\ek`]`XYc\ De]fidXk`fe*u tM\ej`k`m\ Ki`mXk\ ?XkX*u fi 

tIfeglYc`Z K\ijfeXc De]fidXk`feu Xj k_\j\ k\idj Xi\ [\]`e\[ le[\i 

]\[\iXc* jkXk\ fi ]fi\`^e [XkX gifk\Zk`fe cXnj* k_\ ?\j`^eXk`e^ KXikp j_Xcc 

dXib \XZ_ gcXZ\ n_\i\ dXkk\i _Xj Y\\e i\[XZk\[ n`k_ X c\^\e[ jkXk`e^ 

tL@?<>N@? v KDDu Xe[ jg\Z`]p k_Xk k_\ YXj`j ]fi k_\ i\[XZk`fe nXj kf 

gifk\Zk g\ijfeXc [XkX ]ifd leXlk_fi`q\[ [`jZcfjli\ ZfeZlii\ekcp n`k_ `kj 

ZcX`dj f] gi`m`c\^\ glijlXek kf Llc\ 04'Y('3('<(,  N_\ i`^_k kf Z_Xcc\e^\ 

Xe[ k_\ gifZ\jj ]fi Z_Xcc\e^`e^ i\[XZk`fej j_Xcc Y\ k_\ jXd\ Xj k_\ i`^_k kf 

Z_Xcc\e^\ Xe[ k_\ gifZ\jj ]fi Z_Xcc\e^`e^ k_\ Zfe]`[\ek`Xc`kp [\j`^eXk`fej 

f] ?`jZfm\ip HXk\i`Xc Xj j\k ]fik_ `e M\Zk`fe ?,

5, OgnXi[ ?\j`^eXk`fe f] ?`jZfm\ip HXk\i`Xc,  < KXikp dXp lgnXi[cp [\j`^eXk\ 

Xep ?`jZfm\ip HXk\i`Xc gif[lZ\[ Yp Xefk_\i KXikp fi Xep efe+gXikp '`,\,* Z_Xe^\ k_\ [\j`^eXk`fe 

f] Xep ?`jZfm\ip HXk\i`Xc gif[lZ\[ n`k_flk X [\j`^eXk`fe kf X [\j`^eXk`fe f] t>fe]`[\ek`Xcu fi

tC`^_cp >fe]`[\ek`Xcu fi Z_Xe^\ k_\ [\j`^eXk`fe f] Xep ?`jZfm\ip HXk\i`Xc gif[lZ\[ Xj 

t>fe]`[\ek`Xcu kf X [\j`^eXk`fe f] tC`^_cp >fe]`[\ek`Xcu(* gifm`[\[ k_Xk jX`[ KXikp _Xj X YXj`j
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le[\i KXiX^iXg_ 2 f] k_`j Ji[\i kf jf [\j`^eXk\,  OgnXi[ [\j`^eXk`fe j_Xcc Y\ XZZfdgc`j_\[ Yp 

gifm`[`e^ ni`kk\e efk`Z\ kf Xcc KXik`\j 'Xe[* `] k_\ ?`jZfm\ip HXk\i`Xc nXj gif[lZ\[ Yp X efe+

gXikp* kf k_Xk g\ijfe fi \ek`kp( `[\ek`]p`e^ 'Yp =Xk\j eldY\i fi fk_\i `e[`m`[lXccp `[\ek`]`XYc\ 

`e]fidXk`fe( k_\ ?`jZfm\ip HXk\i`Xc kf Y\ lgnXi[cp [\j`^eXk\[,  N_\i\X]k\i* k_\ lgnXi[cp 

[\j`^eXk\[ ?`jZfm\ip HXk\i`Xc n`cc Y\ ki\Xk\[ Xj >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc fi C`^_cp 

>fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc `e Zfe]fid`kp n`k_ k_\ e\n [\j`^eXk`fe* Xe[ n`cc Y\ ]lccp

jlYa\Zk kf k_`j Ji[\i ]ifd k_\ [Xk\ f] jlZ_ efk`Z\ ]finXi[* jlYa\Zk kf k_\ gifm`j`fej f] M\Zk`fe ? 

Y\cfn,   

6, DeX[m\ik\ek AX`cli\ kf ?\j`^eXk\ ?`jZfm\ip HXk\i`Xc,  DeX[m\ik\ek ]X`cli\ kf 

[\j`^eXk\ ?`jZfm\ip HXk\i`Xc Xj t>fe]`[\ek`Xcu fi tC`^_cp >fe]`[\ek`Xcu j_Xcc efk Zfejk`klk\ X 

nX`m\i f] k_\ ?\j`^eXk`e^ KXikpsj i`^_k kf cXk\i [\j`^eXk\ jlZ_ ?`jZfm\ip HXk\i`Xc Xj 

t>fe]`[\ek`Xcu fi tC`^_cp >fe]`[\ek`Xcu glijlXek kf k_`j Ji[\i,  D] X [fZld\ek `j [\j`^eXk\[

t>fe]`[\ek`Xcu fi tC`^_cp >fe]`[\ek`Xcu Xe[ fe\ fi dfi\ Zfg`\j f] k_\ [fZld\ekj fi k_\ fi`^`eXc

Xi\ Xcjf gif[lZ\[ Ylk efk jf [\j`^eXk\[* k_\ Zfg`\j fi fi`^`eXc j_Xcc Xcjf Y\ ki\Xk\[ Xj 

>fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc fi C`^_cp >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc `] k_\ i\Z`g`\ek `j

XZklXccp XnXi\ f] jlZ_ ]XZk* jlYa\Zk kf KXiX^iXg_ /2,  < ?\j`^eXk`e^ KXikp dXp [\j`^eXk\ Xj 

t>fe]`[\ek`Xcu fi tC`^_cp >fe]`[\ek`Xcu Xep ?`jZfm\ip HXk\i`Xc k_Xk _Xj Xci\X[p Y\\e gif[lZ\[*

`eZcl[`e^ ?`jZfm\ip HXk\i`Xc k_Xk k_\ ?\j`^eXk`e^ KXikp `eX[m\ik\ekcp ]X`c\[ kf [\j`^eXk\ Xj 

t>fe]`[\ek`Xcu fi tC`^_cp >fe]`[\ek`Xc*u Yp gifm`[`e^ jlggc\d\ekXc ni`kk\e efk`Z\ kf Xcc

L\Z\`m`e^ KXik`\j `[\ek`]p`e^ 'Yp =Xk\j eldY\i fi fk_\i `e[`m`[lXccp `[\ek`]`XYc\ `e]fidXk`fe( 

k_\ ?`jZfm\ip HXk\i`Xc kf Y\ i\+[\j`^eXk\[,  N_\i\X]k\i* k_\ i\+[\j`^eXk\[ ?`jZfm\ip HXk\i`Xc 

n`cc Y\ ki\Xk\[ Xj >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc fi C`^_cp >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc `e 

Zfe]fid`kp n`k_ k_\ e\n [\j`^eXk`fe* Xe[ n`cc Y\ ]lccp jlYa\Zk kf k_`j Ji[\i ]ifd k_\ [Xk\ f] jlZ_ 
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X, N_\ KXik`\j Xe[ k_\ [`i\Zkfij* f]]`Z\ij* ^\e\iXc gXike\ij* c`d`k\[ gXike\ij* 

dXeX^\ij* d\dY\ij* \dgcfp\\j* Xe[ jkX]] f] k_\ KXik`\j n_f Xi\ Xjj`jk`e^ 

n`k_ fi dXb`e^ [\Z`j`fej ZfeZ\ie`e^ k_\ G`k`^Xk`fe* kf k_\ \ok\ek [\\d\[ 

i\XjfeXYcp e\Z\jjXip Yp Zflej\c f] i\Zfi[ ]fi k_\ gligfj\ f] Xjj`jk`e^ `e 

k_\ gifj\Zlk`fe fi [\]\ej\ f] k_\ G`k`^Xk`fe9 

Y, >flej\c n_f i\gi\j\ek k_\ KXik`\j `e k_`j G`k`^Xk`fe '`eZcl[`e^ `e+_flj\

Zflej\c( Xe[ k_\ gXike\ij* XjjfZ`Xk\j* gXiXc\^Xcj* j\Zi\kXi`\j* Zc\i`ZXc*

i\^lcXi Xe[ k\dgfiXip \dgcfp\\j* Xe[ j\im`Z\ m\e[fij f] jlZ_ Zflej\c

'`eZcl[`e^ k_`i[+gXikp Zfgp`e^ Xe[ c`k`^Xk`fe jlggfik j\im`Z\j( n_f Xi\

Z_Xi^\[ n`k_ Xjj`jk`e^ `e nfib fe k_`j G`k`^Xk`fe Xe[ kf n_fd `k `j

e\Z\jjXip k_Xk >fe]`[\ek`Xc HXk\i`Xc Y\ j_fne ]fi gligfj\j f] Xjj`jk`e^ `e

jlZ_ nfib9

efk`Z\ ]finXi[,  Kifdgkcp X]k\i gifm`[`e^ jlZ_ efk`Z\* k_\ ?\j`^eXk`e^ KXikp j_Xcc gifm`[\ i\+ 

cXY\c\[ Zfg`\j f] k_\ >fe]`[\ek`Xc HXk\i`Xc kf \XZ_ KXikp i\]c\Zk`e^ k_\ Z_Xe^\ `e [\j`^eXk`fe,  De 

X[[`k`fe* lgfe i\Z\`m`e^ jlZ_ jlggc\d\ekXc ni`kk\e efk`Z\* Xep L\Z\`m`e^ KXikp k_Xk [`jZcfj\[ k_\ 

?`jZfm\ip HXk\i`Xc Y\]fi\ `kj [\j`^eXk`fe Xj t>fe]`[\ek`Xcu fi  tC`^_cp >fe]`[\ek`Xcu `e X 

dXee\i efk g\id`kk\[ Yp k_\ gifm`j`fej f] k_`j Ji[\i dX[\ Xggc`ZXYc\ Yp m`ikl\ f] k_\ 

i\+[\j`^eXk`fe j_Xcc \o\iZ`j\ `kj Y\jk \]]fikj kf \ejli\8 '`( k_\ i\klie Xe[ [\jkilZk`fe f] jlZ_ 

i\+[\j`^eXk\[ ?`jZfm\ip HXk\i`Xc Yp Xep g\ijfe efk Xlk_fi`q\[ kf i\Z\`m\ `k le[\i k_\ k\idj f] 

k_`j Ji[\i9 '``( k_Xk Xep [fZld\ekj fi fk_\i dXk\i`Xcj [\i`m\[ ]ifd jlZ_ i\+[\j`^eXk\[ ?`jZfm\ip 

HXk\i`Xc Xi\ ki\Xk\[ `e XZZfi[XeZ\ n`k_ k_\ Xggc`ZXYc\ i\jki`Zk`fej ]fi >fe]`[\ek`Xc ?`jZfm\ip 

HXk\i`Xc fi C`^_cp >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc glijlXek kf k_`j Ji[\i9 '```( k_Xk jlZ_ 

i\+[\j`^eXk\[ ?`jZfm\ip HXk\i`Xc `j efk ]lik_\i [`jZcfj\[ \oZ\gk `e XZZfi[XeZ\ n`k_ k_\ k\idj f] 

k_`j Ji[\i9 Xe[ '`m( k_Xk Xep jlZ_ i\+[\j`^eXk\[ ?`jZfm\ip HXk\i`Xc* Xe[ Xep `e]fidXk`fe [\i`m\[ 

k_\i\]ifd* `j lj\[ jfc\cp ]fi k_\ gligfj\j [\jZi`Y\[ `e KXiX^iXg_ /1,  

7, Oec\jj fk_\in`j\ gifm`[\[ `e k_`j fi jlYj\hl\ek Ji[\ij f] k_\ >flik* >fe]`[\ek`Xc 

?`jZfm\ip HXk\i`Xc j_Xcc fecp Y\ lj\[ `e Zfee\Zk`fe n`k_ k_\ G`k`^Xk`fe Xe[ `e XZZfi[XeZ\ n`k_ 

k_`j Ji[\i* Xe[ dXp fecp Y\ [`jZcfj\[* jlddXi`q\[* [\jZi`Y\[* Z_XiXZk\i`q\[* j_fne kf* fi 

fk_\in`j\ Zfddle`ZXk\[ fi dX[\ XmX`cXYc\ `e n_fc\ fi `e gXik kf k_\ ]fccfn`e^ g\ijfej8 
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Z, @og\ikj fi ZfejlckXekj i\kX`e\[ Yp Zflej\c ]fi k_\ KXik`\j* Xe[ gXike\ij* 

XjjfZ`Xk\j* gXiXc\^Xcj* j\Zi\kXi`\j* Zc\i`ZXc* i\^lcXi Xe[ k\dgfiXip 

\dgcfp\\j* Xe[ j\im`Z\ m\e[fij f] jlZ_ \og\ikj fi ZfejlckXekj '`eZcl[`e^ 

k_`i[+gXikp Zfgp`e^ Xe[ c`k`^Xk`fe jlggfik j\im`Z\j( n_f Xi\ Xjj`jk`e^ n`k_ 

k_\ G`k`^Xk`fe* gifm`[\[ k_Xk ef [`jZcfjli\ j_Xcc fZZli lek`c \XZ_ \og\ik fi 

ZfejlckXek _Xj X^i\\[ kf Y\ Yfle[ Yp k_\ k\idj f] k_`j Ji[\i Yp \o\Zlk`e^ 

k_\ ]fid f] @o_`Y`k < kf k_`j Ji[\i 'k_\ t6NM&,JRDKNRTQF )HQFFLFMSu(9 

[, Q`ke\jj\j fi [\gfe\ekj Xe[ k_\`i Zflej\c fecp kf k_\ \ok\ek e\Z\jjXip kf 

Zfe[lZk fi gi\gXi\ ]fi [\gfj`k`fej fi k\jk`dfep `e k_`j G`k`^Xk`fe 

'gifm`[\[ k_Xk lgfe Zfdgc\k`fe f] k_\ i\m`\n* k_\ n`ke\jj fi [\gfe\ek 

j_Xcc i\klie k_\ [fZld\ekj kf k_\ ]lie`j_`e^ KXikp* fk_\i k_Xe Zfg`\j 

gifm`[\[ kf X Zflik i\gfik\i Xj dXib\[ \o_`Y`kj(9 

\, K\ijfej n_f Xi\ `[\ek`]`\[ Yp k_\ i\c\mXek [fZld\ek* XZZfdgXep`e^ Zfm\i 

c\kk\i* \dX`c* fi fk_\i Zfddle`ZXk`fe Xj k_\ Xlk_fi fi X[[i\jj\\9 fi n_f 

n\i\ k_\ XZklXc fi `ek\e[\[ i\Z`g`\ek f] jlZ_ [fZld\ek `e k_\ fi[`eXip 

Zflij\ f] Ylj`e\jj9 fi* `e k_\ ZXj\ f] d\\k`e^ d`elk\j Xe[ gi\j\ekXk`fej* 

Xe Xkk\e[\\ f] k_\ d\\k`e^9 

], Jk_\i \dgcfp\\j* jkX]]* fi i\gi\j\ekXk`m\j f] k_\ KXik`\j n_f _Xm\ X 

c\^`k`dXk\ e\\[ kf i\m`\n jlZ_ dXk\i`Xc `e Zfee\Zk`fe n`k_ k_\ G`k`^Xk`fe 

'Xe[ n_f j_Xcc* gi`fi kf i\m`\n`e^ jlZ_ dXk\i`Xc* \o\Zlk\ k_\ Ife+

?`jZcfjli\ <^i\\d\ek(9 

^, N_\ >flik* g\ijfej \dgcfp\[ Yp k_\ >flik* Xe[ Zflik i\gfik\ij 

kiXejZi`Y`e^ Xep _\Xi`e^* ki`Xc* fi [\gfj`k`fe `e k_`j G`k`^Xk`fe fi Xep 

Xgg\Xc k_\i\]ifd9 Xe[ 

_, K\ijfej n_f* `e X[[`k`fe kf k_fj\ `[\ek`]`\[ XYfm\* Xi\ g\id`kk\[ XZZ\jj Yp 

fi[\i f] k_\ >flik fi lgfe jk`glcXk`fe f] k_\ i\c\mXek ?\j`^eXk`e^ KXikp f] 

k_\ >fe]`[\ek`Xc HXk\i`Xc '`( X]k\i efk`Z\ kf Xcc KXik`\j Xe[ Xe fggfikle`kp 

kf fYa\Zk* Xe[ '``( X]k\i jlZ_ g\ijfej _Xm\ \o\Zlk\[ k_\ Ife+?`jZcfjli\ 

<^i\\d\ek, 

/., Oec\jj fk_\in`j\ gifm`[\[ `e k_`j fi jlYj\hl\ek Ji[\ij f] k_\ >flik* C`^_cp 

>fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc j_Xcc fecp Y\ lj\[ `e Zfee\Zk`fe n`k_ k_\ G`k`^Xk`fe Xe[ `e

XZZfi[XeZ\ n`k_ k_`j Ji[\i* Xe[ dXp fecp Y\ [`jZcfj\[* jlddXi`q\[* [\jZi`Y\[* Z_XiXZk\i`q\[* 

j_fne kf* fi fk_\in`j\ Zfddle`ZXk\[ fi dX[\ XmX`cXYc\ `e n_fc\ fi `e gXik kf k_\ ]fccfn`e^ 

g\ijfej8 

X, KXik`\j kf k_`j G`k`^Xk`fe9 
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Y, >flej\c n_f i\gi\j\ek KXik`\j `e k_`j G`k`^Xk`fe '`eZcl[`e^ `e+_flj\

Zflej\c(* Xe[ k_\ gXike\ij* XjjfZ`Xk\j* gXiXc\^Xcj* j\Zi\kXi`\j* Zc\i`ZXc*

i\^lcXi Xe[ k\dgfiXip \dgcfp\\j* Xe[ j\im`Z\ m\e[fij f] jlZ_ Zflej\c

'`eZcl[`e^ k_`i[+gXikp Zfgp`e^ Xe[ c`k`^Xk`fe jlggfik j\im`Z\j( n_f Xi\

Xjj`jk`e^ n`k_ k_\ G`k`^Xk`fe9

Z, @og\ikj fi ZfejlckXekj i\kX`e\[ Yp Zflej\c ]fi k_\ KXik`\j* Xe[ gXike\ij* 

XjjfZ`Xk\j* gXiXc\^Xcj* j\Zi\kXi`\j* Zc\i`ZXc* i\^lcXi Xe[ k\dgfiXip 

\dgcfp\\j* Xe[ j\im`Z\ m\e[fij f] jlZ_ \og\ikj fi ZfejlckXekj '`eZcl[`e^ 

k_`i[+gXikp Zfgp`e^ Xe[ c`k`^Xk`fe jlggfik j\im`Z\j( n_f Xi\ Xjj`jk`e^ n`k_ 

k_\ G`k`^Xk`fe* jlYa\Zk kf Zfdgc`XeZ\ Yp k_\ `e[`m`[lXc Xe[ k_\ KXik`\j n`k_ 

k_\ gifm`j`fej f] KXiX^iXg_ 7'Z( i\cXk`e^ kf k_\ Ife+?`jZcfjli\ 

<^i\\d\ek9 

[, Q`ke\jj\j fi [\gfe\ekj Xe[ k_\`i Zflej\c fecp kf k_\ \ok\ek e\Z\jjXip kf 

Zfe[lZk fi gi\gXi\ ]fi [\gfj`k`fej fi k\jk`dfep `e k_`j G`k`^Xk`fe 

'gifm`[\[ k_Xk lgfe Zfdgc\k`fe f] k_\ i\m`\n* k_\ n`ke\jj fi [\gfe\ek 

j_Xcc i\klie k_\ [fZld\ekj kf k_\ ]lie`j_`e^ KXikp* fk_\i k_Xe Zfg`\j 

gifm`[\[ kf X Zflik i\gfik\i Xj dXib\[ \o_`Y`kj(9 

\, K\ijfej n_f Xi\ `[\ek`]`\[ Yp k_\ i\c\mXek [fZld\ek* XZZfdgXep`e^ Zfm\i 

c\kk\i* \dX`c* fi fk_\i Zfddle`ZXk`fe Xj k_\ Xlk_fi* X[[i\jj\\* fi XZklXc fi 

`ek\e[\[ i\Z`g`\ek f] jlZ_ [fZld\ek `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj* fi* 

`e k_\ ZXj\ f] d\\k`e^ d`elk\j Xe[ gi\j\ekXk`fej* Xe Xkk\e[\\ f] k_\ 

d\\k`e^9 

], N_\ >flik* g\ijfej \dgcfp\[ Yp k_\ >flik* Xe[ Zflik i\gfik\ij 

kiXejZi`Y`e^ Xep _\Xi`e^* ki`Xc* fi [\gfj`k`fe `e k_`j G`k`^Xk`fe fi Xep 

Xgg\Xc k_\i\]ifd9 Xe[ 

^, K\ijfej n_f* `e X[[`k`fe kf k_fj\ `[\ek`]`\[ XYfm\* Xi\ g\id`kk\[ XZZ\jj Yp 

fi[\i f] k_\ >flik fi lgfe jk`glcXk`fe f] k_\ i\c\mXek ?\j`^eXk`e^ KXikp f] 

k_\ C`^_cp >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc '`( X]k\i efk`Z\ kf Xcc KXik`\j 

Xe[ Xe fggfikle`kp _Xj Y\\e _X[ kf fYa\Zk* Xe[ '``( X]k\i jlZ_ g\ijfej _Xm\ 

\o\Zlk\[ k_\ Ife+?`jZcfjli\ <^i\\d\ek, 

//, Nf k_\ \ok\ek k_Xk k\jk`dfep `j jfl^_k ZfeZ\ie`e^ >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc 

fi C`^_cp >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc [li`e^ Xep [\gfj`k`fe* g\ijfej efk \ek`kc\[ kf i\Z\`m\ 

jlZ_ `e]fidXk`fe le[\i k_\ k\idj f] k_`j Ji[\i j_Xcc Y\ \oZcl[\[ ]ifd k_Xk gfik`fe f] k_\ 

[\gfj`k`fe fi k\jk`dfep, 

/0, >flej\c ]fi \XZ_ KXikp j_Xcc dX`ekX`e Zfg`\j f] Xcc Ife+?`jZcfjli\ <^i\\d\ekj 

\o\Zlk\[ Yp g\ijfej n_f i\Z\`m\[ XZZ\jj kf >fe]`[\ek`Xc HXk\i`Xc ]ifd k_Xk KXikp,  D] [`jZcfjli\ 
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kf Xep g\ijfe fi \ek`kp `j fi[\i\[ Yp k_\ >flik BD2 B@?>C6* k_\ Ife+?`jZcfjli\ <^i\\d\ek f] k_\ 

i\Z`g`\ek j_Xcc Y\ dX`ekX`e\[ Yp Zflej\c ]fi k_\ KXikp k_Xk gif[lZ\[ k_\ [`jZcfj\[ `e]fidXk`fe,  

>flej\c ]fi \XZ_ KXikp j_Xcc* lgfe ni`kk\e i\hl\jk Yp Xefk_\i KXikp* gifm`[\ X Zfgp f] Xep Ife+

?`jZcfjli\ <^i\\d\ek dX`ekX`e\[ Yp jlZ_ Zflej\c glijlXek kf k_\ ]`ijk j\ek\eZ\ f] k_`j 

KXiX^iXg_ kf k_\ i\hl\jk`e^ KXikp n`k_`e ]`m\ '3( [Xpj f] i\Z\`gk f] jlZ_ ni`kk\e i\hl\jk9 

gifm`[\[* _fn\m\i* k_Xk jlZ_ i\hl\jkj dljk jg\Z`]p k_\ j`^eXkfip Yp eXd\, 

/1, >fe]`[\ek`Xc HXk\i`Xc j_Xcc Y\ lj\[ Yp L\Z\`m`e^ KXik`\j jfc\cp ]fi k_\ 

gifj\Zlk`fe f]* [\]\ej\ f]* Xgg\Xc f]* Xkk\dgk\[ j\kkc\d\ek f] fi k_\ \e]fiZ\d\ek f] `ejliXeZ\ 

i`^_kj n`k_ i\jg\Zk kf* k_\ G`k`^Xk`fe* Xe[ fecp Xj gifm`[\[ `e k_`j Ji[\i,  >fe]`[\ek`Xc HXk\i`Xc 

j_Xcc efk Y\ lj\[ fi \dgcfp\[ ]fi Xep fk_\i gligfj\ n_Xkjf\m\i Yp X L\Z\`m`e^ KXikp* `eZcl[`e^ 

]fi Xep Zfdd\iZ`Xc gligfj\ fi ]fi Xep fk_\i c`k`^Xk`fe fi gifZ\\[`e^* lec\jj X^i\\[ kf `e X j`^e\[ 

ni`k`e^ Y\kn\\e jlZ_ L\Z\`m`e^ KXikp Xe[ k_\ ?\j`^eXk`e^ KXikp fi lec\jj jlZ_ >fe]`[\ek`Xc 

HXk\i`Xc Y\Zfd\j gXik f] k_\ glYc`Z i\Zfi[,  

/2, Ifk_`e^ `e k_`j Ji[\i j_Xcc gi\m\ek Xep KXikp ]ifd lj`e^ k_\ KXikpsj fne 

`e]fidXk`fe fi [fZld\ekj* fi Xep fk_\i `e]fidXk`fe fi [fZld\ekj efk jlYa\Zk kf k_`j Ji[\i* \m\e 

`] jlZ_ `e]fidXk`fe fi [fZld\ekj Xi\ [lgc`ZXk`m\ f] ?`jZfm\ip HXk\i`Xcj [\j`^eXk\[ Xj 

>fe]`[\ek`Xc HXk\i`Xc Yp Xefk_\i KXikp,

/3, M\Xc`e^ f] >fe]`[\ek`Xc HXk\i`Xc A`c\[ n`k_ fi MlYd`kk\[ kf k_\ >flik, De k_\ 

\m\ek k_Xk Zflej\c ]fi Xep KXikp [\k\id`e\j kf ]`c\ n`k_* fi jlYd`k kf* k_\ >flik Xep >fe]`[\ek`Xc 

HXk\i`Xc fi gXg\ij ZfekX`e`e^ fi i\]\i\eZ`e^ >fe]`[\ek`Xc HXk\i`Xc* jlZ_ KXikp j_Xcc  j\\b c\Xm\ 

f] >flik kf ]`c\ fi jlYd`k jlZ_ >fe]`[\ek`Xc HXk\i`Xc fi gXg\ij le[\i j\Xc ]fccfn`e^ k_\

gifZ\[li\j [\jZi`Y\[ `e El[^\ Nfii\jsj De[`m`[lXc KiXZk`Z\j 'KXik DP,<,``(* `eZcl[`e^ kf8 td\\k 

Xe[ Zfe]\i n`k_ Xep fggfj`e^ gXik`\j 'fi k_`i[ gXik`\j j\\b`e^ Zfe]`[\ek`Xc ki\Xkd\ek f] k_\ 
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/5, N_\ [\j`^eXk`fe f] Xep ?`jZfm\ip HXk\i`Xcj Xj >fe]`[\ek`Xc HXk\i`Xc* `eZcl[`e^ 

]fi k_\ gligfj\ f] `ekif[lZ`e^ jlZ_ >fe]`[\ek`Xc HXk\i`Xc `e glYc`Z ]`c`e^j* Xk ki`Xc* fi Xep _\Xi`e^ 

kf Y\ _\c[ `e fg\e Zflik* `j jlYa\Zk kf Z_Xcc\e^\ Yp Xep KXikp fi efe+gXikp n`k_ jkXe[`e^ kf fYa\Zk, 

N_\ ]fccfn`e^ gifZ\[li\ j_Xcc Xggcp kf Xep jlZ_ Z_Xcc\e^\, 

/6, H\\k Xe[ >fe]\i,  < KXikp fi efe+gXikp Z_Xcc\e^`e^ k_\ [\j`^eXk`fe f] 

>fe]`[\ek`Xc HXk\i`Xc dljk [f jf `e ^ff[ ]X`k_ Xe[ dljk Y\^`e k_\ gifZ\jj Yp gifm`[`e^ ni`kk\e

efk`Z\ kf k_\ ?\j`^eXk`e^ KXikp Xe[ Zflej\c ]fi Xcc fk_\i KXik`\j `[\ek`]p`e^ n`k_ gXik`ZlcXi`kp k_\ 

>fe]`[\ek`Xc HXk\i`Xc n_fj\ [\j`^eXk`fe `j Y\`e^ Z_Xcc\e^\[ '`,\,* Yp =Xk\j eldY\i* gX^\ iXe^\*

[\gfj`k`fe kiXejZi`gk c`e\j* \kZ,( Xe[ k_\ YXj`j ]fi k_\ Z_Xcc\e^\* Xe[ k_\i\X]k\i d\\k`e^ Xe[* lgfe 

efk`Z\ kf Zflej\c ]fi Xcc KXik`\j* Zfe]\ii`e^ n`k_ Zflej\c ]fi k_\ ?\j`^eXk`e^ KXikp,  >flej\c ]fi 

fk_\i KXik`\j dXp* Ylk Xi\ efk i\hl`i\[ kf* Xkk\e[ jlZ_ Zfe]\i\eZ\j,  De Zfe]\ii`e^* k_\ 

Z_Xcc\e^`e^ KXikp fi efe+gXikp dljk \ogcX`e k_\ YXj`j ]fi `kj Y\c`\] k_Xk k_\ Zfe]`[\ek`Xc`kp 

`e]fidXk`fe* `] Xep( `e X[mXeZ\ kf eXiifn k_\ jZfg\ f] k_\ i\hl\jk, Q_\e X gXikp j\\bj c\Xm\ kf 

]`c\ j\Xc\[ fi i\[XZk\[ dXk\i`Xcj fe k_\ ^ifle[ k_Xk Xe fggfj`e^ gXikp fi k_`i[ gXikp _Xj i\hl\jk\[ 

`k* k_Xk gXikp j_Xcc efk`]p k_\ fggfj`e^ gXikp fi k_`i[ gXikp k_Xk `k dljk ]`c\* n`k_`e k_i\\ [Xpj* X 

c\kk\i \ogcX`e`e^ k_\ e\\[ kf j\Xc fi i\[XZk k_\ dXk\i`Xcj,u 

/4, Oj\ f] >fe]`[\ek`Xc HXk\i`Xc `e KlYc`Z,  Oec\jj fk_\in`j\ fi[\i\[* `e k_\ \m\ek 

k_Xk Xep KXikp [\k\id`e\j kf lj\ Xep >fe]`[\ek`Xc HXk\i`Xc Xk ki`Xc fi Xep _\Xi`e^ kf Y\ _\c[ `e 

fg\e Zflik* jlZ_ KXikp j_Xcc jf X[m`j\ k_\ i\c\mXek ?\j`^eXk`e^ KXikp k\e Ylj`e\jj '/.( [Xpj `e 

X[mXeZ\* Xe[ j\\b kf Z_Xcc\e^\ k_\ [\j`^eXk`fej f] jlZ_ >fe]`[\ek`Xc HXk\i`Xc glijlXek kf 

M\Zk`fe ?,  De k_\ \m\ek k_\ >flik _Xj efk ilc\[ fe X i\hl\jk ]fi al[`Z`Xc `ek\im\ek`fe glijlXek kf 

KXiX^iXg_ /7 Yp k_\ i\c\mXek ]`c`e^ [\X[c`e\* k_\ KXik`\j X^i\\ kf ]`c\ k_\ >fe]`[\ek`Xc HXk\i`Xc `e 

hl\jk`fe le[\i j\Xc g\e[`e^ X ilc`e^ Yp k_\ >flik, 
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// 

[\j`^eXk`fe `j efk gifg\i Xe[ dljk ^`m\ k_\ ?\j`^eXk`e^ KXikp Xe fggfikle`kp kf i\m`\n k_\ 

>fe]`[\ek`Xc HXk\i`Xc* kf i\Zfej`[\i k_\ [\j`^eXk`fe Xe[* `] ef Z_Xe^\ `e [\j`^eXk`fe `j f]]\i\[*

kf \ogcX`e k_\ YXj`j ]fi k_\ [\j`^eXk`fe,  N_\ ?\j`^eXk`e^ KXikp dljk i\jgfe[ kf k_\ Z_Xcc\e^\ `e 

ni`k`e^ ef cXk\i k_Xe ]`m\ '3( Ylj`e\jj [Xpj X]k\i k_\ d\\k+Xe[+Zfe]\i, 

/7, El[`Z`Xc Dek\im\ek`fe,  D] k_\ d\\k Xe[ Zfe]\i gifZ\jj `j lejlZZ\jj]lc* k_\ 

Z_Xcc\e^`e^ KXikp Xe[ Xep fk_\i KXik`\j `emfcm\[ dXp j\\b X ilc`e^ fe k_\ dXkk\i ]ifd k_\ >flik, 

MlZ_ KXik`\j j_Xcc [\jZi`Y\ k_\ [`jglk\ `e X j`e^c\ af`ek c\kk\i kf k_\ >flik* `e XZZfi[XeZ\ n`k_ k_\ 

>fliksj De[`m`[lXc KiXZk`Z\j Xe[ Xggc`ZXYc\ GfZXc Llc\j,  Oek`c k_\ >flik ilc\j fe k_\ [`jglk\* k_\

>fe]`[\ek`Xc HXk\i`Xc j_Xcc Zfek`el\ kf Y\ ki\Xk\[ Xj [\j`^eXk\[,  Ifk_`e^ `e k_`j Ji[\i* efi Xep

XZk`fe fi X^i\\d\ek f] X KXikp fi efe+gXikp le[\i k_`j Ji[\i* j_Xcc c`d`k k_\ >fliksj gfn\i kf 

`jjl\ Xep fi[\ij k_Xk dXp Y\ Xggifgi`Xk\ n`k_ i\jg\Zk kf k_\ lj\ Xe[ [`jZcfjli\ f] Xep ?`jZfm\ip 

HXk\i`Xc, 

0., N_\ gifm`j`fej f] k_`j Ji[\i Xi\ efk `ek\e[\[ kf j_`]k Xep Yli[\ej f] giff]* 

`eZcl[`e^ k_\ Yli[\e f] \jkXYc`j_`e^ k_Xk Xep ?`jZfm\ip HXk\i`Xc mXc`[cp Zfejk`klk\j >fe]`[\ek`Xc 

?`jZfm\ip HXk\i`Xc fi C`^_cp >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc* n_`Z_ Yli[\e i\dX`ej fe k_\ 

?\j`^eXk`e^ KXikp,  < L\Z\`m`e^ KXikp j_Xcc efk Y\ fYc`^\[ kf Z_Xcc\e^\ k_\ gifgi`\kp f] X 

Zfe]`[\ek`Xc`kp [\j`^eXk`fe Xk k_\ k`d\ dX[\* Xe[ X ]X`cli\ kf [f jf j_Xcc efk gi\Zcl[\ X 

jlYj\hl\ek Z_Xcc\e^\ k_\i\kf,   

-' +NMDKTRJNM NG 4JSJHBSJNM

0/, Q`k_`e k_`ikp '1.( [Xpj X]k\i k_\ ZfeZclj`fe f] k_\ \ek`i\kp f] k_\ G`k`^Xk`fe 

'`eZcl[`e^ Xgg\Xcj Xe[ Xep fk_\i gifZ\\[`e^ `e n_`Z_ >fe]`[\ek`Xc HXk\i`Xc `j g\id`kk\[ kf Y\ 

lj\[( Xe[ lgfe ni`kk\e i\hl\jk f] k_\ ?\j`^eXk`e^ KXikp* Xcc g\ijfej _Xm`e^ i\Z\`m\[ >fe]`[\ek`Xc 

HXk\i`Xc j_Xcc \`k_\i8 '`( dXb\ X ^ff[+]X`k_ Xe[ i\XjfeXYc\ \]]fik kf i\klie jlZ_ dXk\i`Xc Xe[ Xcc 

Zfg`\j k_\i\f] '`eZcl[`e^ jlddXi`\j* \oZ\igkj* Xe[ [\i`mXk`m\ nfibj( kf k_\ ?\j`^eXk`e^ KXikp* 
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/0 

00, N_\ i\jki`Zk`fej fe k_\ lj\ f] >fe]`[\ek`Xc HXk\i`Xc j_Xcc jlim`m\ k_\ ZfeZclj`fe f] 

k_\ G`k`^Xk`fe,  ?li`e^ k_\ g\e[\eZp f] k_`j G`k`^Xk`fe fecp* k_\ >flik j_Xcc i\kX`e ali`j[`Zk`fe 

fm\i Xcc g\ijfej jlYa\Zk kf k_`j Ji[\i kf k_\ \ok\ek e\Z\jjXip kf \e]fiZ\ Xep fYc`^Xk`fej Xi`j`e^ 

_\i\le[\i fi kf `dgfj\ jXeZk`fej ]fi Xep Zfek\dgk k_\i\f],  Afccfn`e^ k_\ ZfeZclj`fe f] k_\ 

\ek`i\kp f] k_\ G`k`^Xk`fe '`eZcl[`e^ Xgg\Xcj Xe[ Xep fk_\i gifZ\\[`e^ `e n_`Z_ >fe]`[\ek`Xc 

HXk\i`Xc `j g\id`kk\[ kf Y\ lj\[(* Xep [`jglk\ ZfeZ\ie`e^ i\jki`Zk`fej fe k_\ lj\ f] >fe]`[\ek`Xc 

HXk\i`Xc n`cc Y\ i\jfcm\[ glijlXek kf KXiX^iXg_j /7 Xe[ 0. `e Xep Zflik f] Zfdg\k\ek 

ali`j[`Zk`fe,   

.' +NMGJEFMSJBK 5BSFQJBK ;TCONFMBFE NQ 7QEFQFE 8QNETDFE JM 7SIFQ 4JSJHBSJNM

01, Ifk_`e^ `e k_`j Ji[\i n`cc gi\m\ek X L\Z\`m`e^ KXikp ]ifd gif[lZ`e^ Xep 

>fe]`[\ek`Xc HXk\i`Xc `e `kj gfjj\jj`fe `e i\jgfej\ kf X cXn]lc jlYgf\eX fi fk_\i Zfdglcjfip

gifZ\jj 'Zfcc\Zk`m\cp* X t,FLBMEu(* gifm`[\[ k_Xk jlZ_ L\Z\`m`e^ KXikp* kf k_\ \ok\ek g\id`kk\[ 

Yp cXn* ^`m\j ni`kk\e efk`Z\ kf k_\ ?\j`^eXk`e^ KXikp Xj jffe Xj i\XjfeXYcp g\id`kk\[ Yp k_\ k`d\ 

n`k_ k_\ ?\j`^eXk`e^ KXikp Y\Xi`e^ k_\ i\XjfeXYc\ Zfjkj f] jlZ_ i\klie9 fi '``( dXb\ X ^ff[+]X`k_ 

Xe[ i\XjfeXYc\ \]]fik kf [\jkifp Xcc >fe]`[\ek`Xc HXk\i`Xc Xe[ Z\ik`]p k_Xk jlZ_ >fe]`[\ek`Xc 

HXk\i`Xc _Xj Y\\e [\jkifp\[9 _fn\m\i* Zflej\c ]fi Xep KXikp fi efe+gXikp dXp i\kX`e X Zfdgc\k\ 

]`c\ f] Xcc c`k`^Xk`fe [fZld\ekj ]`c\[ n`k_ k_\ >flik Xe[ Xep Xkkfie\p nfib gif[lZk gi\gXi\[ `e 

Zfee\Zk`fe n`k_ k_\ G`k`^Xk`fe* gifm`[\[ k_Xk jlZ_ Zflej\c j_Xcc dX`ekX`e k_\ Zfe]`[\ek`Xc`kp 

k_\i\f] Xe[ j_Xcc efk [`jZcfj\ jlZ_ >fe]`[\ek`Xc HXk\i`Xc kf Xep g\ijfe \oZ\gk glijlXek Xe 

X^i\\d\ek Yp k_\ ?\j`^eXk`e^ KXikp* fi Xj fk_\in`j\ jg\Z`]`\[ `e M\Zk`fe A,  Ifkn`k_jkXe[`e^ 

Xepk_`e^ kf k_\ ZfekiXip `e k_`j Ji[\i* [fZld\ekj e\\[ efk Y\ [\jkifp\[ `] k_\i\ `j X ni`kk\e 

X^i\\d\ek Yp k_\ ?\j`^eXk`e^ KXikp kf k_\ ZfekiXip* `eZcl[`e^ Ylk efk c`d`k\[ kf k_\ ?\j`^eXk`e^ 

KXikpsj X^i\\d\ek k_Xk k_\ >fe]`[\ek`Xc HXk\i`Xc dXp Y\ lj\[ `e Xefk_\i c\^Xc gifZ\\[`e^,  

Ifk_`e^ `e k_`j KXiX^iXg_ j_Xcc fm\ii`[\ Xep KXikpsj c\^Xc fYc`^Xk`fe kf gi\j\im\ [fZld\ekj, 
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/' ,JRDKNRTQFR 9FPTJQFE NQ 8FQLJSSFE CX 4BV 

05, Ifkn`k_jkXe[`e^ Xep fk_\i gifm`j`fej ZfekX`e\[ _\i\`e* k_`j Ji[\i [f\j efk c`d`k fi 

i\jki`Zk Xep KXikp ]ifd lj`e^ fi [`jZcfj`e^ Xep >fe]`[\ek`Xc HXk\i`Xcj kf k_\ \ok\ek fk_\in`j\ 

i\hl`i\[ Yp cXn fi g\id`kk\[ le[\i M\Zk`fej 0/'X('0(* 02'Z( Xe[ 02']( f] k_\ M\Zli`k`\j @oZ_Xe^\ 

<Zk f] /712 Xe[ Llc\ 02Z+/* gifdlc^Xk\[ k_\i\le[\i* jlYa\Zk kf k_\ c`d`kXk`fej Xe[ i\jki`Zk`fej 

k_\i\`e* gifm`[\[ Xep i\Z`g`\ek _Xj Zfdgc\k\[ k_\ Ife+?`jZcfjli\ <^i\\d\ek, 

0' 6NM&?BJUFQ NG +NMGJEFMSJBKJSX NQ 8QJUJKFHF 

06, ?`jZcfjli\ f] >fe]`[\ek`Xc HXk\i`Xc,  De k_\ \m\ek f] X [`jZcfjli\ Yp X L\Z\`m`e^ 

KXikp f] >fe]`[\ek`Xc HXk\i`Xc kf g\ijfej fi \ek`k`\j efk Xlk_fi`q\[ Yp k_`j Ji[\i kf i\Z\`m\ jlZ_ 

>fe]`[\ek`Xc HXk\i`Xc* k_\ L\Z\`m`e^ KXikp dXb`e^ k_\ leXlk_fi`q\[ [`jZcfjli\ j_Xcc* lgfe

c\Xie`e^ f] k_\ [`jZcfjli\* `dd\[`Xk\cp8 '`( efk`]p k_\ g\ijfe fi \ek`kp kf n_fd k_\ [`jZcfjli\ 

nXj dX[\ k_Xk k_\ [`jZcfjli\ ZfekX`ej >fe]`[\ek`Xc HXk\i`Xc jlYa\Zk kf k_`j Ji[\i9 '``( dXb\ 

Xccfn\[ le[\i k_\ i\hl\jk* Xe[ `e ef \m\ek c\jj k_Xe k\e '/.( Ylj`e\jj [Xpj Y\]fi\ Xep [`jZcfjli\ 

lec\jj gif_`Y`k\[ Yp cXn,  MlZ_ efk`]`ZXk`fe dljk `eZcl[\ X Zfgp f] k_\ ?\dXe[,  Ogfe i\Z\`m`e^ 

jlZ_ efk`Z\* k_\ ?\j`^eXk`e^ KXikp n`cc Y\Xi k_\ Yli[\e kf fggfj\ Zfdgc`XeZ\ n`k_ k_\ ?\dXe[, 

02, N_\ L\Z\`m`e^ KXikp dljk Xcjf `dd\[`Xk\cp `e]fid `e ni`k`e^ k_\ g\ijfe n_f 

ZXlj\[ k_\ ?\dXe[ kf `jjl\ k_Xk jfd\ fi Xcc f] k_\ i\hl\jk\[ dXk\i`Xcj Xi\ jlYa\Zk kf k_`j Ji[\i* 

Xe[ `e jf [f`e^ gifm`[\ X Zfgp f] k_`j Ji[\i,   

03, N_\ fYc`^Xk`fej j\k ]fik_ `e k_`j M\Zk`fe n`cc i\dX`e `e \]]\Zk n_`c\ Xep KXikp _Xj 

`e `kj gfjj\jj`fe* Zljkf[p* fi Zfekifc Xep >fe]`[\ek`Xc HXk\i`Xc i\Z\`m\[ ]ifd Xep ?\j`^eXk`e^ 

KXikp `e Zfee\Zk`fe n`k_ k_\ G`k`^Xk`fe, 

04, Ifk_`e^ `e k_`j M\Zk`fe j_Xcc Y\ Zfejkil\[ Xj Xlk_fi`q`e^ fi \eZfliX^`e^ X 

L\Z\`m`e^ KXikp `e k_`j G`k`^Xk`fe kf [`jfY\p X cXn]lc [`i\Zk`fe ]ifd Xefk_\i Zflik fi ]ifd X 

^fm\ied\ek X^\eZp,   
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/2 

i\XjfeXYc\ \]]fikj kf i\Zfm\i k_\ [`jZcfj\[ >fe]`[\ek`Xc HXk\i`Xc Xe[ Xcc Zfg`\j k_\i\f]* Xj n\cc Xj 

gi\Zcl[\ ]lik_\i [`jj\d`eXk`fe fi lj\ Yp k_\ g\ijfe fi \ek`kp kf n_fd k_\ [`jZcfjli\ nXj dX[\9 

Xe[ '```( efk`]p k_\ ?\j`^eXk`e^ KXikp f] k_\ `[\ek`kp f] k_\ g\ijfe fi \ek`kp kf n_fd k_\ 

[`jZcfjli\ nXj dX[\* k_\ Z`iZldjkXeZ\j jliifle[`e^ k_\ [`jZcfjli\* Xe[ k_\ jk\gj kXb\e kf 

i\Zfm\i k_\ [`jZcfj\[ >fe]`[\ek`Xc HXk\i`Xc Xe[ \ejli\ X^X`ejk ]lik_\i [`jj\d`eXk`fe fi lj\ 

k_\i\f],  ?`jZcfjli\ f] >fe]`[\ek`Xc HXk\i`Xc fk_\i k_Xe `e XZZfi[XeZ\ n`k_ k_\ k\idj f] k_`j 

Ji[\i Yp X L\Z\`m`e^ KXikp dXp jlYa\Zk k_Xk L\Z\`m`e^ KXikp kf jlZ_ jXeZk`fej Xe[ i\d\[`\j Xj 

k_\ >flik dXp [\\d Xggifgi`Xk\,   

07, N_\ `eX[m\ik\ek fi le`ek\ek`feXc [`jZcfjli\ f] >fe]`[\ek`Xc HXk\i`Xc* i\^Xi[c\jj f] 

n_\k_\i k_\ `e]fidXk`fe fi [fZld\ek nXj jf [\j`^eXk\[ Xk k_\ k`d\ f] k_\ [`jZcfjli\* j_Xcc efk Y\ 

[\\d\[ X nX`m\i* \`k_\i `e n_fc\ fi `e gXik* f] X ?\j`^eXk`e^ KXikpsj ZcX`d f] Zfe]`[\ek`Xc`kp* 

\`k_\i Xj kf k_\ jg\Z`]`Z `e]fidXk`fe fi [fZld\ek [`jZcfj\[ fi Xj kf Xep fk_\i `e]fidXk`fe fi 

[fZld\ekj i\cXk`e^ k_\i\kf fe k_\ jXd\ fi i\cXk\[ jlYa\Zk dXkk\i, 

1., ?`jZcfjli\ f] ?`jZfm\ip HXk\i`Xcj Kifk\Zk\[ =p k_\ <kkfie\p+>c`\ek Ki`m`c\^\ fi 

Qfib Kif[lZk ?fZki`e\,  >fej`jk\ek n`k_ A\[\iXc Llc\ f] @m`[\eZ\ 3.0 Xe[ Llc\ 04'Y('3('=(* `] 

X KXikp fi efe+gXikp efk`]`\j Xep L\Z\`m`e^ KXikp k_Xk ?`jZfm\ip HXk\i`Xc nXj gif[lZ\[ k_Xk `j 

gifk\Zk\[ ]ifd [`jZcfjli\ le[\i k_\ Xkkfie\p+Zc`\ek gi`m`c\^\* nfib+gif[lZk [fZki`e\* Xe[-fi Xep 

fk_\i Xggc`ZXYc\ gi`m`c\^\ fi `ddle`kp 't8QJUJKFHFE 5BSFQJBKu(* k_\ [`jZcfjli\ j_Xcc efk Y\ 

[\\d\[ X nX`m\i `e n_fc\ fi `e gXik f] k_\ Xggc`ZXYc\ gi`m`c\^\ fi gifk\Zk`fe* \`k_\i Xj kf k_\ 

jg\Z`]`Z dXk\i`Xc fi `e]fidXk`fe [`jZcfj\[ fi Xj kf Xep fk_\i dXk\i`Xc fi `e]fidXk`fe i\cXk`e^ 

k_\i\kf fi fe k_\ jXd\ fi i\cXk\[ jlYa\Zk dXkk\i,  Ogfe efk`]`ZXk`fe* k_\ L\Z\`m`e^ KXikp j_Xcc '`( 

[\jkifp fi i\klie Xcc Zfg`\j f] jlZ_ Ki`m`c\^\[ HXk\i`Xc n`k_`e ]`m\ '3( Ylj`e\jj [Xpj f] i\Z\`gk f] 

jlZ_ efk`Z\ fi [`jZfm\ip9 '``( gifm`[\ X Z\ik`]`ZXk`fe f] Zflej\c k_Xk Xcc jlZ_ Ki`m`c\^\[ HXk\i`Xc 
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1' )LFMELFMS 

1/, Ogfe ^ff[ ZXlj\ j_fne* Xe[ lgfe efk`Z\ kf Xcc KXik`\j Xj gifm`[\[ Yp k_\ 

Xggc`ZXYc\ Llc\j Xe[ GfZXc Llc\j* Xep KXikp dXp dfm\ kf Xd\e[ k_\ gifm`j`fej f] k_`j Ji[\i Xk 

Xep k`d\, 

2' 8QNETDJMH 6NM&8BQSJFR 

10, <ep KXikp `jjl`e^ X jlYgf\eX kf X efe+gXikp j_Xcc efk`]p k_\ efe+gXikp k_Xk k_\ 

gifk\Zk`fej f] k_`j Ji[\i Xi\ XmX`cXYc\ kf jlZ_ efe+gXikp,  <ep KXikp n_f _Xj Xci\X[p `jjl\[ X 

jlYgf\eX kf X efe+gXikp j_Xcc efk`]p k_\ efe+gXikp k_Xk k_\ gifk\Zk`fej f] k_`j Ji[\i Xi\ XmX`cXYc\ 

kf jlZ_ efe+gXikp, 

11, @oZ\gk Xj \ogi\jjcp gifm`[\[ _\i\`e* k_`j Ji[\i [f\j efk \ogXe[* Zi\Xk\* c`d`k* fi 

fk_\in`j\ Xck\i Xep i`^_kj Xep efe+gXikp dXp _Xm\ kf j\\b i\c`\] ]ifd k_\ >flik le[\i k_\ Llc\j 

'`eZcl[`e^ Llc\ 04'Z((* k_\ GfZXc Llc\j* k_`j >fliksj De[`m`[lXc KiXZk`Z\j* fi Xggc`ZXYc\ ZXj\ cXn 

kf j\\b kf gifk\Zk >fe]`[\ek`Xc HXk\i`Xc X]k\i i\Z\`m`e^ efk`Z\ ]ifd X KXikp f] k_Xk KXikpsj 

_Xj Y\\e i\klie\[ fi [\jkifp\[9 '```( kXb\ i\XjfeXYc\ jk\gj kf i\ki`\m\ [fZld\ekj `] k_\ L\Z\`m`e^ 

KXikp [`jZcfj\[ k_\d kf Xep g\ijfe fi \ek`kp Y\]fi\ Y\`e^ efk`]`\[ f] k_\ gi`m`c\^\ ZcX`d* Xe[ 

gifm`[\ ni`kk\e efk`]`ZXk`fe kf k_\ KXikp fi efe+gXikp k_Xk gif[lZ\[ jlZ_ Ki`m`c\^\[ HXk\i`Xc Xj kf 

n_\k_\i `k nXj jlZZ\jj]lccp i\ki`\m\[9 Xe[ '`m( efk lj\ k_\ Ki`m`c\^\[ HXk\i`Xc ]fi Xep gligfj\ 

XYj\ek ]lik_\i fi[\i f] k_\ >flik,  <ep KXikp fi efe+gXikp gifm`[`e^ efk`Z\ kf Xep L\Z\`m`e^ 

KXikp k_Xk `k _Xj [`jZcfj\[ Ki`m`c\^\[ HXk\i`Xc dljk `eZcl[\* kf k_\ \ok\ek efk Xci\X[p gifm`[\[* 

n`k_`e fi j`dlckXe\fljcp n`k_ jlZ_ efk`Z\ jl]]`Z`\ek `e]fidXk`fe ]fi k_\ L\Z\`m`e^ KXikp kf 

\mXclXk\ k_\ gi`m`c\^\ ZcX`d'j( Xjj\ik\[* g\i Llc\ 04'Y('3('=(,  N_\ L\Z\`m`e^ KXikp dXp dfm\ 

k_\ >flik le[\i j\Xc ]fi Xe fi[\i Xccfn`e^ lj\ f] k_\ Ki`m`c\^\[ HXk\i`Xc `e k_\ G`k`^Xk`fe9 

gifm`[\[* _fn\m\i* k_\ L\Z\`m`e^ KXikp dXp efk Xi^l\ k_Xk k_\ [`jZcfjli\ f] k_\ Ki`m`c\^\[ 

HXk\i`Xc kf k_\ L\Z\`m`e^ KXikp nX`m\[ k_\ gi`m`c\^\,  
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/4 

`ek\e[\[ [`jZcfjli\,  Alik_\i* \oZ\gk Xj \ogi\jjcp gifm`[\[ _\i\`e* k_`j Ji[\i [f\j efk \ogXe[* 

Zi\Xk\* c`d`k fi fk_\in`j\ Xck\i k_\ i`^_kj Xep KXikp dXp _Xm\ le[\i k_\ ]fi\^f`e^ gifm`j`fej kf 

fggfj\ Xep efe+gXikp i\hl\jk ]fi i\c`\] fe Xep ^ifle[, 

3' 6N )ELJRRJNM 

12, Ifk_`e^ `e k_`j Ji[\i fg\iXk\j kf Zi\Xk\ Xe X[d`jj`fe Yp Xep KXikp k_Xk Xep 

?`jZfm\ip HXk\i`Xc `j i\c\mXek fi X[d`jj`Yc\,  @XZ_ KXikp jg\Z`]`ZXccp i\j\im\j k_\ i`^_k kf fYa\Zk 

kf k_\ lj\ fi X[d`jj`Y`c`kp f] ?`jZfm\ip HXk\i`Xc* `e XZZfi[XeZ\ n`k_ Xggc`ZXYc\ cXn* `eZcl[`e^ 

k_\ Llc\j Xe[ k_\ GfZXc Llc\j, 

4' 8FQRNMR *NTME 

13, N_`j Ji[\i j_Xcc kXb\ \]]\Zk n_\e \ek\i\[ Xe[ j_Xcc Y\ Y`e[`e^ lgfe k_\ KXik`\j* 

k_\`i Zflej\c* Xe[ g\ijfej dX[\ jlYa\Zk kf k_`j Ji[\i Yp `kj k\idj* `eZcl[`e^ Xep efe+gXik`\j n_f 

gif[lZ\ [fZld\ekj jlYa\Zk kf Xe[ n`k_ efk`Z\ f] k_`j Ji[\i,  De k_\ \m\ek X[[`k`feXc gXik`\j af`e 

fi Xi\ af`e\[ `e k_`j G`k`^Xk`fe* k_\p j_Xcc efk _Xm\ XZZ\jj kf >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc fi 

C`^_cp >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc lek`c k_\ e\ncp af`e\[ gXikp Yp `kj Zflej\c _Xj \o\Zlk\[ 

Xe[ ]`c\[ n`k_ k_\ >flik X Zfgp f] k_`j Ji[\i, 

5' /NUFQMJMH 4BV 

14, N_`j Ji[\i j_Xcc Y\ `ek\igi\k\[ le[\i k_\ cXnj f] k_\ jkXk\ f] I\n Sfib, 

6' +NTMSFQOBQSR

15, N_`j Ji[\i dXp Y\ \o\Zlk\[ ̀ e j\m\iXc Zflek\igXikj* \XZ_ f] n_`Z_ j_Xcc Y\ [\\d\[

Xe fi`^`eXc Xe[ Xcc f] n_`Z_ j_Xcc kf^\k_\i Zfejk`klk\ fe\ Xe[ k_\ jXd\ `ejkild\ek,  ?\c`m\ip f] Xe

\o\Zlk\[ Zflek\igXik f] X j`^eXkli\ gX^\ kf k_`j Ji[\i Yp ]XZj`d`c\ fi jZXee\[ gX^\j j_Xcc Y\

\]]\Zk`m\ Xj [\c`m\ip f] X dXelXccp \o\Zlk\[ Zflek\igXik kf k_`j Ji[\i,
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;7 ;<18=4)<-, )6, )/9--,(

?l^XeXe =c`jj

'Yc`jj[;j\Z,^fm(

Efi^\ B, N\ei\`if

?Xg_eX <, QXodXe

Efe <, ?Xe`\cj

M\Zli`k`\j Xe[ @oZ_Xe^\ >fdd`jj`fe

I\n Sfib L\^`feXc J]]`Z\

=iffb]`\c[ KcXZ\

0.. P\j\p Mki\\k* Ml`k\ 2..

I\n Sfib* IS /.06/

)/ '0/0( 114+7/23

'CC?A>6FB 7?A /<2;>C;77 164DA;C;6B 2>5

+E492>86 )?==;BB;?>

<e[i\n E, >\i\je\p

'XZ\i\je\p;[\Y\mf`j\,Zfd(

HXip Ef Q_`k\

G`jX TfieY\i^

>_i`jkfg_\i M, Afi[

Efp Blf

?\Y\mf`j\ & Kc`dgkfe GGK

7/7 N_`i[ <m\el\

I\n Sfib* IS /..00

)/ '0/0( 7.7+4...

H`Z_X\c F, F\ccf^^

'db\ccf^^;b\ccf^^_Xej\e,Zfd(

L\`[ H, A`^\c

F\ccf^^* CXej\e* Nf[[* A`^\c* & Ai\[\i`Zb

KGG>

Mlde\i MhlXi\

/4/3 H Mki\\k* IQ* Ml`k\ 2..

QXj_`e^kfe* ?> 0..14

)/ '0.0( 104+57..

'CC?A>6FB 7?A *676>52>C 0;@@<6 .23B ->4&
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;7 ;<18=4)<-, )6, )/9--,(

?l^XeXe =c`jj

'Yc`jj[;j\Z,^fm(

Efi^\ B, N\ei\`if

?Xg_eX <, QXodXe

Efe <, ?Xe`\cj

M\Zli`k`\j Xe[ @oZ_Xe^\ >fdd`jj`fe

I\n Sfib L\^`feXc J]]`Z\

=iffb]`\c[ KcXZ\

0.. P\j\p Mki\\k* Ml`k\ 2..

I\n Sfib* IS /.06/

)/ '0/0( 114+7/23

'CC?A>6FB 7?A /<2;>C;77 164DA;C;6B 2>5

+E492>86 )?==;BB;?>
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'XZ\i\je\p;[\Y\mf`j\,Zfd(

HXip Ef Q_`k\

G`jX TfieY\i^

>_i`jkfg_\i M, Afi[
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?\Y\mf`j\ & Kc`dgkfe GGK

7/7 N_`i[ <m\el\

I\n Sfib* IS /..00

)/ '0/0( 7.7+4...

H`Z_X\c F, F\ccf^^

'db\ccf^^;b\ccf^^_Xej\e,Zfd(

L\`[ H, A`^\c

F\ccf^^* CXej\e* Nf[[* A`^\c* & Ai\[\i`Zb

KGG>

Mlde\i MhlXi\

/4/3 H Mki\\k* IQ* Ml`k\ 2..

QXj_`e^kfe* ?> 0..14

)/ '0.0( 104+57..

'CC?A>6FB 7?A *676>52>C 0;@@<6 .23B ->4&
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/ 6

H Xkk _ \ n >, M f c f d fe
' dj fc f d f e ; Z ^j _, Z f d(
<c \ o X e [ \i E, E X e ^ _ fi Y X e `
G l Z Xj C X b b \ e Y \i ^
M X d l \c G \ m X e [ \i
>c \ Xi p B fkkc` \ Y Mk \ \ e & C X d`ck f e
0 / / 0 K \ e e j pc m X e` X < m \ el \ I Q
Q X j _ ` e ^k fe * ? > 0 . . 1 5
) / ' 0 . 0 ( 7 5 2 + / 4 6 .

'CC ?A > 6 FB 7 ?A * 67 6 > 5 2 > C (A 25 < 6 F
, 2A<; > 8 9 ? D B 6

H Xik` e Ac l d \ e Y X l d
' d]c l d \ e Y X l d ; gX l c n \` jj,Z f d(
H` Z _ X \c @, B \ik q d X e
H \i \ [`k _ ? \ Xi Y fi e
E ljk` e ?, Q Xi [
Fi` jk` e X <, = l ek` e ^
K X lc* Q \`jj* L`] b` e [ * Q _ Xik fe & B Xii` j f e
G G K
/ 0 6 3 < m \ e l \ f] k _ \ < d \i` Z Xj
I \ n S fi b* I S / . . / 7
) / ' 0 / 0 ( 1 5 1 + 1 . . .

'CC ?A > 6 FB 7 ?A * 67 6 > 5 2 > C ) 9A; BC; 2 > '& . 2AB 6 >

; 7 7 9 , - 9 - , k _`j WW W [ X p f] W W W W W W W W W * 0. 0 /

W W W W W W W W W W W W W W W W W W W W W W W W
C f e , < eXc` j X N f ii \j
O e `k \ [ Mk Xk \j ?` jki` Zk E l[ ^ \

S O O R D E R E D.  
 
 
 
 
 
D at e d: M ar c h 3, 2 0 2 1 
            N e w Y or k, N e w Y or k

SO ORDERED. 
 
 
 
 
 
Dated: March 3, 2021 
            New York, New York
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-WIJCJS )
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OIDN@? MN<N@M ?DMNLD>N >JOLN 

MJONC@LI ?DMNLD>N JA I@Q SJLF 

M@>OLDND@M <I? @R>C<IB@ >JHHDMMDJI* 

KcX`ek`]]* 

m, 

LDKKG@ G<=M DI>,* =L<?G@S 

B<LGDIBCJOM@* Xe[ >CLDMND<I <, 

G<LM@I*  

?\]\e[Xekj, 

>Xj\ If, 0.+>P+/.610 '<N(

676&,1;+47;=9- )/9--5-6< 

D* WWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWW* XZbefnc\[^\ k_Xk D _Xm\ i\Z\`m\[* i\X[ Xe[ 

le[\ijkXe[ k_\ Kifk\Zk`m\ Ji[\i `e k_\ XYfm\+ZXgk`fe\[ XZk`fe ^fm\ie`e^ k_\ efe+[`jZcfjli\ f] 

k_fj\ gfik`fej f] [`jZfm\ip fi fk_\i dXk\i`Xcj `e k_\j\ gifZ\\[`e^j k_Xk _Xm\ Y\\e [\j`^eXk\[ Xj 

>fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc fi C`^_cp >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc* Xj [\]`e\[ k_\i\`e,  D

n`cc efk [`jZcfj\ jlZ_ >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc fi C`^_cp >fe]`[\ek`Xc ?`jZfm\ip HXk\i`Xc 

kf Xepfe\ fk_\i k_Xe glijlXek kf k_\ k\idj f] k_\ Kifk\Zk`m\ Ji[\i* Xe[ Xk k_\ ZfeZclj`fe f] k_\ 

G`k`^Xk`fe D n`cc i\klie Xcc ?`jZfm\ip HXk\i`Xcj Xj [\]`e\[ `e k_\ Kifk\Zk`m\ Ji[\i kf k_\ KXikp fi 

Xkkfie\p ]ifd n_fd D i\Z\`m\[ ̀ k,  =p XZbefnc\[^`e^ k_\j\ fYc`^Xk`fej le[\i k_\ Kifk\Zk`m\ Ji[\i* 

D le[\ijkXe[ k_Xk D Xd jlYd`kk`e^ dpj\c] kf k_\ ali`j[`Zk`fe f] k_\ Oe`k\[ MkXk\j ?`jki`Zk >flik ]fi 

k_\ Mflk_\ie ?`jki`Zk f] I\n Sfib ]fi k_\ gligfj\ f] Xep `jjl\ fi [`jglk\ Xi`j`e^ _\i\le[\i Xe[ 

dp n`cc]lc m`fcXk`fe f] Xep k\id f] k_\ Kifk\Zk`m\ Ji[\i Zflc[ jlYa\Zk d\ kf gle`j_d\ek ]fi 

Zfek\dgk f] Zflik, 

?Xk\[8 WWWWWWWWWWWWWWWWWWWWWWWWWWW WWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWW 

IXd\8 

N`kc\8  
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