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D E P O S I T I O N  E R R A T A  O F  K RI S TI N A  S.  S H A M P A NI E R  
   
    Kristi n a  S.  S h a m p a ni er  m a k es t h e f oll o wi n g  c orr e cti o ns t o t h e tr a ns cri pt  of  h er  D e c e m b er 
2 0,  2 0 2 1  d e p ositi o n.  
 

L o c ati o n 
T y p e  of  C o r r e cti o n 

o r  E r r o r   O ri gi n al  T e xt   C o r r e ct e d  T e xt 

1 2: 2 2    Tr a ns cri pti o n  err or    W as  a  h e alt h  c ar e  c as e.  It  was  a  h e alt h  c ar e  c as e. 

4 7: 1 2   F or m atti n g    “ 2 0 0 5  t o  pr es e nt. ”    “ 2 0 0 5 – pr es e nt. ” 

4 8: 1 6   Tr a ns cri pti o n  err or  “ S el e cti v e  C o ns ulti n g  
E x p eri e n c e ” 

“ S el e ct e d   C o ns ulti n g 
E x p eri e n c e ”  

5 2: 9    Cl arifi c ati o n   “ a n yt hi n g  ot h er  bi g. ” “ a n yt hi n g  els e t h at  w as  bi g. ” 

5 4: 3- 4    Tr a ns cri pti o n  err or   It’s  a n  ass o ci ati o n  of  e c o n o mi cs 
a n d  pr a ctiti o n ers  d oi n g 
m ar k eti n g. 

It’s  a n  ass o ci ati o n  of 
a c a d e mi cs   a n d  pr a ctiti o n ers 
d oi n g  m ar k eti n g. 

5 9: 1 8- 2 1    Tr a ns cri pti o n  err or    W ell, I’ m r el ati v el y  n e w  at 
C o m p ass  L e x e c o n, s o I  h a v e n’t 
d o n e  all  of t h es e --  all  of t h e 
c alli n g,  b ut I’ m  pr ett y s ur e it  will 
h a p p e n s o o n. 

W ell, I’ m r el ati v el y  n e w  at 
C o m p ass  L e x e c o n, s o I 
h a v e n’t  d o n e  all  of t h es e --  all 
of t h e  f oll o wi n g,  b ut I’ m  pr ett y 
s ur e it  will  h a p p e n s o o n. 

6 3: 5    Tr a ns cri pti o n  err or   I  c o n d u ct e d  a  c o nj oi n e d  a n al ysis 
s ur v e y 

I  c o n d u ct e d  a c o nj oi nt   a n al ysis 
s ur v e y 

6 5: 4- 7    Tr a ns cri pti o n  err or    T h e  m ai n  c a us al  pr o p ositi o n 
t est e d i n t his  c h a pt er i n  m y 
di ss ert ati o n i s  w h et h er  w h e n 
c o ns u m ers  ar e  e x p os e d t o  a fr e e 
pr o d u ct t h e y r e a ct e d i n  a  w a y 
t h at i s  e ss e nti all y r ati o n al. 

T h e  m ai n  c a us al  pr o p ositi o n 
t est e d i n t his  c h a pt er i n  m y 
di ss ert ati o n i s  w h et h er  w h e n 
c o ns u m ers  ar e  e x p os e d t o  a 
fr e e  pr o d u ct t h e y r e a ct t o it i n 
a  w a y t h at is  ess e nti all y 
irr ati o n al. 

6 6: 2 5-
6 7: 1 

Tr a ns cri pti o n  err or    T h e n  w e  m e as ur e t h os e 
p arti ci p a nts  w hi c h is  a  m e as ur e 
of i nt er est t o  us. 

T h e n  w e  m e as ur e t h os e 
p arti ci p a nt s   o n s o m e m e as ur e 
of i nt er est t o  us. 
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L o c ati o n 
T y p e  of  C o r r e cti o n 

o r  E r r o r O ri gi n al  T e xt C o r r e ct e d  T e xt 
6 7: 1- 5    Cl arifi c ati o n    A n d if t h er e is  a  diff er e n c e i n t h e 

o ut c o m e  b et w e e n t h e t w o  gr o u ps 
w hi c h i s st atisti c all y si g nifi c a nt, 
w e  c a n  c o n cl u d e --  or  at l e ast  w e 
c a n n ot r ej e ct t h e  h y p ot h esi s t h at 
t h er e is  n o i m p a ct. 

A n d if t h er e is  a  diff er e n c e i n 
t h e  o ut c o m e  b et w e e n t h e t w o 
gr o u ps  w hi c h i s st ati sti c all y 
si g nifi c a nt,  w e  c a n  c o n cl u d e  
t h at t h er e is  a n i m p a ct -- or  at 
l e ast  w e c a n  r ej e ct t h e 
h y p ot h esi s t h at t h er e is  n o 
i m p a ct. 

7 1: 2 1    Tr a ns cri pti o n  err or   it  c o ul d  b e t h at  n o n e  of t h e m 
c a us es t h at 

it  c o ul d  b e t h at  n o n e  of t h e m 
c a us es  t h e  ot h er 

7 3: 8- 9    Tr a ns cri pti o n  err or   I  c o nsi d er  m ys elf  a n  e x p ert i n 
s ur v e ys  d o n e  wit h --  

I  c o nsi d er  m ys elf  a n  e x p ert i n 
s ur v e y d esi g n   wit h -- 

7 8: 2 0- 2 1    Cl arifi c ati o n    T his s e cti o n  of  m y  C V, t h es e 
c as es  w h er e I  w as r et ai n e d  as  a n 
e x p ert. 

T his s e cti o n  of  m y  C V, t h es e 
ar e   c as es  w h er e I  w as r et ai n e d 
as  a n  e x p ert. 

8 2: 1 7- 1 8    Tr a ns cri pti o n  err or   I’ m  n ot s ur e  w h at  m e a ns 
“ a c c e pti n g. ” 

I’ m  n ot s ur e  w h at it  m e a ns 
“ a c c e pti n g. ” 

9 9: 2 0- 2 4   F or m atti n g;  
Tr a ns cri pti o n  err or; 
Cl arifi c ati o n 

It s a ys t h at  “ St at e m e nts  m a d e  b y 
Ri p pl e  w er e  c o nsist e nt  wit h 
pr o m oti n g  a n i n v est m e nt  us e 
c as e f or  X R P  as  w ell  as t h e 
d esi g n  of  X R P  as  a fi x e d-s u p pl y 
c oi n. ”  S o  h e is s a yi n g t h at t h os e 
t w o it e ms  c a us e d i n v est m e nt  us e 
c as e f or  X R P. 

It s a ys t h at  “st at e m e nt s m a d e 
b y  Ri p pl e ,  w er e  c o nsist e nt 
wit h  pr o m oti n g  a n i n v est m e nt 
us e  c as e f or  X R P ”   as  w ell  as 
t h e “ d esi g n  of  X R P  as  a fi x e d-
s u p pl y  c oi n. ”  S o  h e is s a yi n g 
t h at t h os e t w o it e ms  c a us e d a n 
i n v est m e nt  us e  c as e f or  X R P. 

1 0 4: 4- 6   Tr a ns cri pti o n  err or;  
F or m atti n g 

t h e s e nt e n c e t h at  a d ds i n 
F o ot n ot e  2 2,  a n d it r e a ds: 
“ S h a dis h,  et  al, ( 2 0 0 2)  al s o st at e 
t h at  

t h e s e nt e n c e t h at e n ds  i n 
F o ot n ot e  2 2,  a n d it r e a ds: 
“ S h a dis h,  et  al ., ( 2 0 0 2)  al s o 
st at e t h at  

1 0 4: 2 1- 2 3   Cl arifi c ati o n;  
F or m atti n g 

“I  als o  w as r et ai n e d t o  pr o vi d e 
a n al ysis  a n d/ or r e b utt al t o 
d ef e n d a nts’  e x p ert r e p ort s, if  a n d 
as  n e e d e d. ” 

“I  als o  w as r et ai n e d t o  pr o vi d e 
a n al ysis  a n d/ or  a  r e b utt al t o  
D ef e n d a nts’  e x p ert r e p orts, if 
a n d  as  n e e d e d. ” 

1 0 7: 5    Tr a ns cri pti o n  err or   I m p a ct  a f a ct. I m p a ct, aff e ct . 

1 0 7: 7    Tr a ns cri pti o n  err or   I m p a ct  a f a ct. I m p a ct, aff e ct . 

1 1 0: 1 2     Tr a ns cri pti o n  err or   I  d o n’t r e c all  a n y m or e t h at I 
st at e d. 

I  d o n’t r e c all  a n y m or e w h at  I 
st at e d. 

1 1 3: 1 1- 1 3    Cl arifi c ati o n      di d  n ot  pr o vi d e 
r eli a bl e  m et h o d ol o g y f or t h os e 
i m pli c ati o ns if t h e y  e xist  h er e. 

i d  n ot  pr o vi d e  a 
r eli a bl e  m et h o d ol o g y f or t h os e 
i m pli c ati o ns if t h e y  e xist  h er e. 
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L o c ati o n 
T y p e  of  C o r r e cti o n 

o r  E r r o r O ri gi n al  T e xt C o r r e ct e d  T e xt 
1 1 4: 3- 9    Tr a ns cri pti o n  err or   If   i m pli es  h er e t h at 

a n y  of t h e  a cti o ns  of  Ri p pl e t h at 
h e li sts  c a us e d  c ert ai n 
p ers p e cti v e -- f or  e x a m pl e,  h e 
m e nti o ns t h e  p u bli c;  h e i m pli es 
t h e  p u bli c  c a us e  a n d  p ers p e cti v e 
of t h e  a cti o ns  of  Ri p pl e -- t h e n 
t h os e i m pli c ati o ns  ar e  n ot 
s u p p ort e d  b y  a  v ali d 
m et h o d ol o g y. 

If   i m pli es  h er e t h at 
a n y  of  t h es e  a cti o ns  of  Ri p pl e 
t h at  h e lists  c a us e d  c ert ai n 
p ers p e cti v e -- f or  e x a m pl e,  h e 
m e nti o ns t h e  p u bli c;  h e 
i m pli e s t h at t h e  p u bli c g ot  a 
c ert ai n  p ers p e cti v e  of t h e 
a cti o ns  of  Ri p pl e -- t h e n t h os e 
i m pli c ati o ns  ar e  n ot s u p p ort e d 
b y  a  v ali d  m et h o d ol o g y. 

1 1 6: 6    Cl arifi c ati o n    wit h  X R P  or t hi s  ot h er  pr o d u ct s    wit h  X R P  or  t hi s  ot h er 
pr o d u cts 

1 1 8: 1- 3    Cl arifi c ati o n   I’ m  n ot  off eri n g  a n y  o pi ni o ns  o n 
t h e  hi st or y  or  m e c h a ni cs  of  X R P 
or  Ri p pl e’s  ot h er  pr o d u cts. 

I’ m  n ot  off eri n g  a n y  o pi ni o ns 
o n t h e  hist or y  or  m e c h a ni cs  of 
X R P  or  Ri p pl e’s   ot h er 
pr o d u cts. 

1 2 0: 8- 1 0    Cl arifi c ati o n   I  d o n’t  off er  a n y  o pi ni o ns  a b o ut 
t h e  hi st or y  or  m e c h a ni cs  of  X R P 
or  Ri p pl e  a n d its  ot h er  pr o d u cts. 

I  d o n’t  off er  a n y  o pi ni o ns 
a b o ut t h e  hist or y  or  m e c h a ni cs 
of  X R P  or  Ri p pl e  a n d it s  ot h er 
pr o d u cts. 

1 2 2: 1 6- 1 7    Tr a ns cri pti o n  err or    T o t h e  e xt e nt  a n y  of t h e 
st at e m e nts  h a v e  ot h er 
i m pli c ati o ns 

T o t h e  e xt e nt  a n y  of t h e 
st at e m e nts  h a v e  c a us al 
i m pli c ati o ns 

1 2 5: 1- 2    Tr a ns cri pti o n  err or    t h at t h e y s h o ul d  b e  b u yi n g  X R P 
as  a  p ot e nti all y  pr ofit a bl e 

t h at t h e y s h o ul d vi e w   b u yi n g 
X R P  as  a  p ot e nti all y  pr ofit a bl e 

1 2 6: 9- 1 0    Tr a ns cri pti o n  err or    W h et h er t h e s u bst a n c e  of t h e 
s e nt e n c e f e e ds t h e s o ur c e, I 
d o n’t r e c all if I  c h e c k e d. 

W h et h er t h e s u bst a n c e  of t h e 
s e nt e n c e fit s t h e s o ur c e, I  d o n’t 
r e c all if I  c h e c k e d. 

1 3 7: 4- 5   F or m atti n g   “ C o n cl usi o ns  of t his s ort  ar e 
c o nsi d er e d ‘ c a us al’ i n t h e s e ns e 
t h at  h e 

“ C o n cl usi o ns  of t his s ort  ar e 
c o nsi d er e d ‘ c a us al ,’ i n t h e 
s e ns e t h at  h e 

1 3 8: 1 4- 1 5    Tr a ns cri pti o n  err or    A n d  e x e c uti o n f all s  u n d er 
p ers p e cti v e.  

A n d  e x p e ct ati o n  f all s  u n d er 
p ers p e cti v e.  

1 3 8: 1 8- 2 0   F or m atti n g   “ S p e cifi c all y,  p ur c h as ers  w o ul d 
h a v e  e x p e ct e d  or  h o p e d t o  pr ofit 
b y l at er r es elli n g t h eir ”  

“ S p e cifi c all y,  p ur c h as ers 
w o ul d  h a v e  e x p e ct e d  or  h o p e d 
t o  pr ofit  b y l at er r e-s elli n g 
t h eir ”  

1 4 0: 2 3-
1 4 1: 1 

Tr a ns cri pti o n  err or    A n d  h er e  h e r ef ers t o t h at 
st at e m e nts,  a cti o ns,  a n d  pr o d u ct 
off eri n gs  of s u c h  c o m p a ni es  a n d 
t h eir f o u n d ers,  a n d t h at’s t h e 
c a us e.  

A n d  h er e  h e r ef ers t o  t h e  
st at e m e nts,  a cti o ns,  a n d 
pr o d u ct  off eri n gs  of s u c h 
c o m p a ni es  a n d t h eir f o u n d ers, 
a n d t h at’s t h e  c a us e.  

1 4 3: 1 7- 1 8   F or m atti n g    wit h  w h at  h e  c alls  p ers p e cti v e  of 
a r e as o n a bl e  p ur c h as er. 

wit h  w h at  h e  c alls  “ p ers p e cti v e 
of  a r e as o n a bl e  p ur c h as er. ”  
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L o c ati o n 
T y p e  of  C o r r e cti o n 

o r  E r r o r O ri gi n al  T e xt C o r r e ct e d  T e xt 
1 4 7: 2 2- 2 5   F or m atti n g;  

Cl arifi c ati o n; 
Tr a ns cri pti o n  err or 

i n  2 0 2 1,  N o b el  Pri z e i n 
E c o n o mi cs  w as  a w ar d e d t o  d o 
D a vi d  C ar d, J os h u a  A n grist,  a n d 
G ui d o I m b e ns f or t h eir  w or k 
r el at e d t o  e x p eri m e nts 

t h e  2 0 2 1,  N o b el  Pri z e i n 
E c o n o mi cs  w as  a w ar d e d t o  d o 
D a vi d  C ar d, J os h u a  A n grist , 
a n d  G ui d o I m b e ns f or t h eir 
w or k r el at e d t o  e x p eri m e nts 

1 4 9: 2   F or m atti n g   t h e  g ol d st a n d ar d  m et h o d ol o g y   t h e  g ol d -st a n d ar d  m et h o d ol o g y 

1 5 0: 1 6- 1 8    Tr a ns cri pti o n  err or   I  b eli e v e I’ v e  b e e n  usi n g t h e 
w or d  “ p er s p e cti v e ”  o v er 
“ p er c e pti o n ”  w or ds t o  a n  e xt e nt. 

I  b eli e v e I’ v e  b e e n  usi n g t h e 
w or d  “ p er s p e cti v e ”  alt h o u g h  
“ p er c e pti o n ”  w or ks  t o  a n 
e xt e nt. 

1 5 1: 1 7- 2 3   F or m atti n g    T h er e  ar e,  as I  dis c uss i n 
p ar a gr a p h  2 8,  “ Ot h er, 
n o n e x p eri m e nt al  o pti o ns  als o 
a v ail a bl e t o  e v al u at e  p er c e pti o ns 
a n d  e x p e ct e d  b e h a vi or ” --  w hi c h 
is  p ers p e cti v e --  “ alt h o u g h 
t h e y’r e l ess  eff e cti v e i n is ol ati n g 
c a us al  eff e cts t h a n t h e  g ol d 
st a n d ar d  m et h o d ol o g y  of 
c o n d u cti n g  a n  e x p eri m e nt. ” 

T h er e  ar e,  as I  dis c uss i n 
p ar a gr a p h  2 8,  “ Ot h er,  n o n -
e x p eri m e nt al  o pti o ns ”  “ als o 
a v ail a bl e t o  e v al u at e 
p er c e pti o ns  a n d  e x p e ct e d 
b e h a vi or ” --  w hi c h is 
p ers p e cti v e --  “ alt h o u g h  t h e y 
ar e  l ess  eff e cti v e i n is ol ati n g 
c a us al  eff e cts t h a n t h e  g ol d -
st a n d ar d  m et h o d ol o g y  of 
c o n d u cti n g  a n  e x p eri m e nt. ” 

1 5 2: 2 4    Tr a ns cri pti o n  err or   F or  e x a m pl e,  a  c o nj oi n e d 
a n al ysis s ur v e y 

F or  e x a m pl e,  a  c o nj oi nt  
a n al ysis s ur v e y 

1 5 9: 9- 1 0    Tr a ns cri pti o n  err or   if    c o n cl usi o ns 
t h e ms el v es  of t h e  m et h o d ol o g y 
m at c h r e alit y 

if    c o n cl usi o ns 
t h e ms el v es, as  o p p os e d t o 
m et h o d ol o g y ,  m at c h r e alit y 

1 6 0: 8    Tr a ns cri pti o n  err or   It  h as  m ulti pl e  c a us es. It  h as  m ulti pl e cl a us es . 

1 6 0: 1 5- 1 7    Tr a ns cri pti o n  err or    A n d t h at  p ers p e cti v e is  all t h e 
i n v est m e nt- ori e nt e d  p ur c h as er -- 
p ur c h as er s -- it s a ys  p ur c h as ers -
- i n d e e d  e xist 

A n d t h at  p ers p e cti v e is  of  t h e 
i n v est m e nt- ori e nt e d  p ur c h as er 
--  p ur c h as er s -- if s u c h 
p ur c h as er s i n d e e d  e xist  

1 6 0: 2 3- 2 4    Tr a ns cri pti o n  err or    T h e f a ct t h at t h e  p ers p e cti v e  of 
“ a r e as o n a bl e i n v est m e nt-
ori e nt e d  p ur c h as ers. ” 

T h e  eff e ct is  t h e  p ers p e cti v e  of 
“ a r e as o n a bl e i n v est m e nt-
ori e nt e d  p ur c h as ers. ” 

1 6 2: 8- 1 0   F or m atti n g   p ur c h as er s  of  X R P f or  cr oss-
b or d er  p a y m e nts. I  als o r ef err e d 
t o, I  b eli e v e,  as  a  m o n e y 
tr a ns mitt er. 

p ur c h as er s  of  X R P f or  cr oss-
b or d er  p a y m e nts  -- I -- als o 
r ef err e d t o, I  b eli e v e, as  a 
“ m o n e y tr a ns mitt er. ”  

1 6 2: 1 4- 1 5   F or m atti n g    T h e  c a us es  ar e  als o  c all e d s o m e 
of t h es e t o pi cs. 

T h e  c a us es  ar e  als o  c all e d 
“ s o m e  of t h es e t o pi cs. ”  

1 7 1: 1 9- 2 1   F or m atti n g   pr o d u cts  b uilt  o n t h e  X R P 
l e d g er ” --  F o ot n ot e  2 5,  w hi c h 
I’ll r e a d l at er --  “ as  a  d e v el o p er 
of t h e  X R P  e c os yst e m  a n d  as  a 
dri v er  of  d e m a n d f or  X R P. ” 

pr o d u cts  b uilt  o n t h e  X R P 
L e d g er ” --  F o ot n ot e  2 5,  w hi c h 
I’ll r e a d l at er --  “ a s  a 
d e v el o p er  of t h e  X R P 
e c os yst e m ,  a n d  as  a  dri v er  of 
d e m a n d f or  X R P. ” 
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L o c ati o n 
T y p e  of  C o r r e cti o n 

o r  E r r o r O ri gi n al  T e xt C o r r e ct e d  T e xt 
1 7 3: 1 1- 1 8   F or m atti n g   “ W h e n  Ri p pl e  us es  X R P,  w e’r e 

s ol vi n g  a  p a y m e nts  pr o bl e m. I 
b eli e v e t h at t h e  m or e  utilit y  y o u 
dr a w, t h e  m or e  d e m a n d  y o u’r e 
g oi n g t o  dri v e.  A n d f or  m ost  of 
t h es e  di git al  ass ets,  y o u  h a v e 
fi x e d s u p pl y. If  y o u  h a v e fi x e d 
s u p pl y  a n d i n cr e asi n g  d e m a n d, 
it’s  g oi n g t o  dri v e  pri c e  u p. ” 
A n d f o ot n ot e  “ Y o u T u b e.  Ri p pl e 
C E O  G arli n g h o us e s e es r e al 
v al u e i n  bit c oi n  at  2: 0 6. ” 

“ W h e n  Ri p pl e  us es  X R P , 
w e’r e s ol vi n g  a  p a y m e nts 
pr o bl e m. I  b eli e v e t h at t h e 
m or e  utilit y  y o u  dr a w, t h e 
m or e  d e m a n d  y o u’r e  g oi n g t o 
dri v e.  A n d f or  m ost  of t h es e 
di git al  a ss et s ,  y o u  h a v e 
fi x e d s u p pl y. If  y o u  h a v e fi x e d 
s u p pl y  a n d i n cr e asi n g  d e m a n d , 
it’s  g oi n g t o  dri v e  pri c e  u p. ” 
A n d f o ot n ot e  “ Y o u T u b e. 
Ri p pl e  C E O  G arli n g h o us e 
S e es  R e al  V al u e i n  B it c oi n  at 
2: 0 6. ” 

1 7 4: 1     Tr a ns cri pti o n  err or    T h e y  m a d e T h er e  m a y  b e  

1 7 5: 1 6    Cl arifi c ati o n   t h at  d o es  n ot  c a us e  c o n c er n t o 
S E C 

t h at  d o es  n ot  c a us e  c o n c er n t o 
t h e S E C 

1 7 5: 1 9- 2 0    Cl arifi c ati o n   t h at  d o es  n ot  c a us e  c o n c er n t o 
S E C 

t h at  d o es  n ot  c a us e  c o n c er n t o 
t h e S E C 

1 8 0: 5   F or m atti n g   “r e cr uit ”  a f o c us  gr o u p f or  a 
s ur v e y 

“r e cr uit  a f o c us  gr o u p f or  a 
s ur v e y ” 

1 8 0: 2 4   F or m atti n g   st at e m e nts  a n d  a cti o ns  b y 
Ri p pl e:  S p e cifi c all y, 

st at e m e nts  a n d  a cti o ns  b y 
Ri p pl e:  sp e cifi c all y, 

1 8 1: 8   F or m atti n g;  
Tr a ns cri pti o n  err or 

“ T h e  n a m es  Ri p pl e  a n d  X R P 
c o ul d  b e  a n  a n o n y mi z e d 

“ T h e  n a m es  ‘Ri p pl e ’  a n d 
‘X R P ’  c o ul d  b e a n 
a n o n y mi z e d 

1 8 1: 2 4   F or m atti n g;  
Tr a ns cri pti o n  err or 

t h at    hi g hli g ht e d:    t h at    hi g hli g ht e d, 

1 8 2: 1 8- 1 9    Tr a ns cri pti o n  err or     T est  gr o u p  a n d  c o ntr ol  gr o u p, i n 
t er ms f or s plitti n g t h e s a m pl e i n 
a s ur v e y  or  e x p eri m e nt  

T est  gr o u p  a n d  c o ntr ol  gr o u p 
ar e  t er ms f or s plitti n g t h e 
s a m pl e i n  a s ur v e y  or 
e x p eri m e nt  

1 8 3: 1 0- 1 5   F or m atti n g   “   d o es  n ot  e v al u at e 
w h et h er  a n d t o  w h at  d e gr e e  X R P 
p ur c h as er s  w er e  e x p os e d t o 
Ri p pl e’s st at e m e nt t h at  h e 
‘r e vi e ws  a n d  a n al y z es.’  A  pr o p er 
a n al ysis  of t h e i m p a ct  of s u c h 
st at e m e nts  o n  p ot e nti al 
p ur c h as er s  w o ul d i n cl u d e s u c h 
a n  e v al u ati o n. 

“   d o es  n ot  e v al u at e 
w h et h er  a n d t o  w h at  d e gr e e 
X R P  p ur c h as ers  w er e  e x p os e d 
t o  Ri p pl e’s st at e m e nts t h at  h e 
‘r e vi e w[s]  a n d  a n al y[ z es].’  A 
pr o p er  a n al ysis  of t h e i m p a ct 
of s u c h st at e m e nts  o n  p ot e nti al 
p ur c h as er s  w o ul d i n cl u d e s u c h 
a n  e v al u ati o n. ”  

1 8 3: 2 2    Cl arifi c ati o n   a  c o n cl usi o n t h at  a  c ert ai n 
p er c e nt a g e  of r el e v a nt 

a  c o n cl usi o n t h at  a  c ert ai n 
p er c e nt a g e  of  t h e r el e v a nt 

1 8 4: 1 5- 1 7   F or m atti n g   “ C oi n D es k.  Us e  or s p e c ul ati o n: 
W h at’s  dri vi n g  Ri p pl e’ s  pri c e 
t o ”  all  hi g h --  “t o  all-ti m e 
hi g hs ? ” 

“ C oi n D es k.  Us e  or 
S p e c ul ati o n:  W h at’s  D ri vi n g 
Ri p pl e’s  P ri c e t o ”  all  hi g h -- 
“t o  A ll-T i m e H i g hs ? ” 
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L o c ati o n 
T y p e  of  C o r r e cti o n 

o r  E r r o r O ri gi n al  T e xt C o r r e ct e d  T e xt 
1 8 6: 2- 3    Cl arifi c ati o n    w h at  p er c e nt  of r el ati v e 

p o p ul ati o n 
w h at  p er c e nt  of  t h e r el ati v e 
p o p ul ati o n 

1 8 6: 5   Cl arifi c ati o n;  
Tr a ns cri pti o n  err or 

t h at’s  all t est a bl e  h y p ot h esis  t h os e  ar e  all t e st a bl e 
h y p ot h es es  

1 8 8: 2- 3    Cl arifi c ati o n    T h e r e as o n t h at  e x p eri m e nts  ar e 
g ol d st a n d ar d 

T h e r e as o n t h at  e x p eri m e nts 
ar e  t h e  g ol d st a n d ar d  

1 8 8: 6    Tr a ns cri pti o n  err or   t h e i m p a ct  of  all  ot h er  p ot e nti al 
i nf er e n c es 

t h e i m p a ct  of  all  ot h er 
p ot e nti al  i nfl u e n c es 

1 8 8: 1 1    Tr a ns cri pti o n  err or   t h e i m p a ct  of  all  ot h er i nf er e n c es   t h e i m p a ct  of  all  ot h er 
i nfl u e n c es 

1 9 0: 1 2- 1 4   F or m atti n g   “ T h at    d o es  n ot 
e x pl ai n  h o w  h e s el e ct e d  Ri p pl e’ s 
st at e m e nts t h at  h e ‘r e vi e ws  a n d 
a n al y z es.’ ” 

“ T h at  “ M  o es  n ot 
e x pl ai n  h o w  h e s el e ct e d 
Ri p pl e’s st at e m e nts t h at  h e 
‘r e vi e w[s]  a n d  a n al y[ z es].’ ” 

1 9 1: 5    Cl arifi c ati o n    A n ot h er  e x a m pl e is t h at  S E C 
c o ul d  h a v e 

A n ot h er  e x a m pl e is t h at  t h e 
S E C  c o ul d  h a v e 

1 9 3: 2 2   Mi ss p elli n g;  
F or m atti n g 

w as  m a d e  b y  Br e a n n e  M a gi d a n, 
Ri p pl e’s f or m er  h e a d 

w as  m a d e  b y  Br e a n n e 
M a di g a n ,  Ri p pl e’s f or m er 
H e a d  

1 9 4: 2 5-
1 9 5: 1 

Cl arifi c ati o n   is t o  c o n d u ct  m ar k et 
s e g m e nt ati o n. 

i s t o  c o n d u ct  m ar k et 
s e g m e nt ati o n a n al ysis . 

1 9 5: 2 0    Cl arifi c ati o n    T h e n f urt h er i n  hi s r e p ort,    T h e n f urt h er  o n  i n  his r e p ort, 

2 0 1: 9- 1 1   F or m atti n g   ‘ P ers p e cti v e  of  a r e as o n a bl e 
p ur c h as er  wit h r es p e ct t o  X R P’ s 
fi x e d-s u p pl y  m o d el,’  

‘ P ers p e cti v e  of  a R e as o n a bl e 
P ur c h as er  wit h  R es p e ct t o 
X R P’ s  F i x e d-S u p pl y  M o d el,’ 

2 0 2: 2 4   F or m atti n g   “I n  S e cti o ns  6. 1- 6. 5 ”  “I n  S e cti o ns  6. 1- 6 -5 ” 

2 0 3: 1 0- 1 1   F or m atti n g  ‘r e p e at e dl y  c o m m u ni c at e d  b y 
Ri p pl e i n t h e  X R P  m ar k ets 
r e p orts,’ 

‘r e p e at e dl y  c o m m u ni c at e d  b y 
Ri p pl e i n t h e  X R P  M ar k et s 
R e p orts,’ 

2 0 3: 1 5- 2 0   F or m atti n g  (f or  e x a m pl e,  hi s ‘i n di vi d u al 
p ur c h as er  wit h  a l o n g-t er m 
i n v est m e nt  mi n ds et’  v ers us  a n 
i n di vi d u al  p ur c h as er  wit h  a 
s h ort-t er m i n v est m e nt  mi n ds et, 
or  a n i n di vi d u al  p ur c h as er  wit h 
n o i n v est m e nt  mi n ds et,  or  a n 
e ntit y  p ur c h as er,  b ut  al s o  m a k es 

(f or  e x a m pl e,  hi s ‘i n di vi d u al 
p ur c h as er  wit h  a l o n g-t er m 
i n v est m e nt  mi n ds et’  v ers us  a n 
i n di vi d u al  p ur c h as er  wit h  a 
s h ort-t er m i n v est m e nt  mi n ds et, 
or  a n i n di vi d u al  p ur c h as er  wit h 
n o i n v est m e nt  mi n ds et,  or  a n 
e ntit y  p ur c h as er )  b ut  als o 
m a k es  
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L o c ati o n 
T y p e  of  C o r r e cti o n 

o r  E r r o r O ri gi n al  T e xt C o r r e ct e d  T e xt 
2 0 3: 2 3-
2 0 4: 3 

Cl arifi c ati o n; 
F or m atti n g 

“ T hi s i nt er mi n gli n g i s fl a w e d f or 
t h e r e as o n I  e x pl ai n  a b o v e.  T h e n, 
i n  S e cti o n  6. 6,   
d es cri b es t h e s u p p os e d 
‘ p ers p e cti v e  of  a r e as o n a bl e 
p ur c h as er  wit h r e g ar ds t o 
Ri p pl e’s  X R P s al es  a n d  es cr o w,’  

“ T hi s i nt er mi n gli n g i s fl a w e d 
f or t h e r e as o ns I  e x pl ai n 
a b o v e.  T h e n, i n  S e cti o n  6. 6, 

 es cri b es t h e 
s u p p os e d ‘ P ers p e cti v e  of  a 
R e as o n a bl e  P ur c h as er  wit h 
R e g ar ds t o  Ri p pl e’s  X R P  S al es 
a n d  E s cr o w,’ 

2 0 5: 1- 2    Tr a ns cri pti o n  err or   it  d o es n’t t est h e   d o es n’t t est 

2 0 5: 1 2    Cl arifi c ati o n   p ur c h as er s  e xist  a n d t h os e  ar e 
t h e  o nl y t w o t y p es. 

p ur c h as er s  e xist  a n d  t h at t h os e 
ar e t h e  o nl y t w o t y p es. 

2 0 7: 1 2- 1 4    Cl arifi c ati o n    H e  d o es n’t  e v al u at e  w h et h er  a 
r el e v a nt  p o p ul ati o n  w as  e v e n  
e x p os e d  or t o  w h at  d e gr e e t o 
t h os e st at e m e nts. 

H e  d o es n’t  e v al u at e  w h et h er  a 
r el e v a nt  p o p ul ati o n  w as  e v e n  
e x p os e d  or t o  w h at  d e gr e e  t h e y 
w er e  e x p os e d  t o t h os e 
st at e m e nts. 

2 0 8: 4   Tr a ns cri pti o n  err or;  
F or m atti n g 

I n  S e cti o n  7,  o n  m y  S e cti o ns  V 
a n d  VI, 

I n  S e cti o n  7, u nli k e  S e cti o ns  5  
a n d  6 , 

2 0 9: 5   Tr a ns cri pti o n  err or  p ers p e cti v e  p ur c h as ers   pr os p e cti v e  p ur c h as ers 

2 0 9: 1 4- 1 5    Tr a ns cri pti o n  err or   I  h a v e s u p p ort e d s e v er al  e x p erts 
pr o vi di n g s u c h  o pi ni o ns. 

I  h a v e s u p p ort e d s e v er al 
e x p ert s  r e b utti n g s u c h 
o pi ni o ns. 

2 1 1: 2 0- 2 3    Tr a ns cri pti o n  err or    T h e  m ost  dir e ct  w a y t o  est a blis h 
w h at  a  p ers o n is t hi n ki n g is t o 
as k  a b o ut  p e o pl e  w h o  ar e si mil ar 
t o t h at i m a gi n ar y  h y p ot h esi z e d 
p ers o n. 

T h e  m ost  dir e ct  w a y t o 
est a blis h  w h at  a  p ers o n is 
t hi n ki n g i s t o  a s k r e al p e o pl e 
w h o  ar e si mil ar t o t h at 
i m a gi n ar y  h y p ot h esi z e d 
p ers o n. 

2 1 3: 2- 3   F or m atti n g    T h er e  mi g ht  h a v e  b e e n  e x p erts 
w h o  di d s o m et hi n g.  T h at’s  n ot 
s ci e ntifi c all y  v ali d. 

T h er e  mi g ht  h a v e  b e e n  e x p erts 
w h o  di d  s o m et hi n g t h at’s  n ot 
s ci e ntifi c all y  v ali d. 



Location 
Type of Correction 

or Error Original Text Corrected Text 
214:21- Formatting "Content analysis is a method of "[C]ontent analysis is a 
215:8 collecting social data through 

carefully specifying and 
counting social artifacts such as 
books, songs, speeches, and 
paintings. Without making any 
personal contact with people, 
you can use this method to 
examine a wide variety of social 
phenomena. Content analysis is 
the study of recorded human 
communications. Among the 
forms suitable for study are 
books, magazines, web pages, 
poems, newspapers, songs, 
paintings, speeches, letters, e- 
mail messages, bulletin board 
postings on the internet, laws, 
and constitutions, as well as any 
components or collections 
thereof. 

method of collecting social 
data through carefully 
specifying and counting social 
artifacts such as books, songs, 
speeches, and paintings. 
Without making any personal 
contact with people, you can 
use this method to examine a 
wide variety of social 
phenomena.... [C]ontent 
analysis is the study of 
recorded human 
communications. Among the 
forms suitable for study are 
books, magazines, web pages, 
poems, newspapers, songs, 
paintings, speeches, letters, e-
mail messages, bulletin board 
postings on the Internet, laws, 
and constitutions, as well as 
any components or collections 
thereof. ... 
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