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COINONE XRP Volume incentive Program

Ouerview:

This Volume Incentive Agreement (the “Agreeament”] is between Rippie Markets Inc. {"Rippie”), 2 Lalifornia

corporation domg business at 300 Moritgomery Street, 12th Floor, San Francisco, CA 44129, and CoinOne Ltd.
C“COINONE"), 2 fafiel Anu  corparation, doing business at 354 Byt Mx’qammﬂ, 8 and ls ef‘ect ve as of
the date the {ast Parry igns (the “Effective Date”). (i this Agreement Ripple ané’ COEN“NE m§€ De/efer ?3%'( 2.

ingividually as “Party” and together as “Parties.”

1. Purpose: The Parties are entering into this Agreementin an e ”ort 0 inceease the iiquidity of >’RP an asset

meentives. Pursuam to the terims and condmcms of this Agreement, COINDNE agrees to engage in efforts to

oramote the liguidity of XRP on its exchange platform by irnpiernenting an incentive program applicable to a

selection of its quaiified registered members of COINONE's services. in return for COINONE's efforts

intended to increase XRP fiquidity, Ripple agrees to reserve certain and defined incentives, as described in
this Agreemnent, and will compansate COINONE in XRF. Lock Up Periods are referenced in the below terms.

Ripple will provide CoinCne with exclusivity for Ripple's XRP volume inceniive prograrm in the Korean Won

(KRW) digital asset exchange marke: for 6 months starting from the program launch date.

Duties of COINONE:

2.1 COINONE has implemented systems and procedures to meet anti-money laundering, sanctions and
other regulations, These systems and procedures include risk-based customer due diligence such as
identification, verification and “know your customer” precedures and enhanced due diligence for those
customers presenting higher risk, such as Politically Exposed Persons, COINONE also maintains a
sanctions policy which prohibits it from transacting with individuals, compenies and countries on
proscribed sanctions lists, including the UK Treasury and the US Office of Foreign Assets Controk
COINONE wili continue to maintain these policies and procedures to ensure that its services compott
with applicable law, including, but not fimited to, those discussed above. The Parties agree that
COINONF will adhere to thase reguirements for the duration of the Parties’ Agreement.

2.2 For market transparency and to engage COINONE's registered mempers who meet COINONE's user
reguirements {"Participants’). COiNONE will annaunce the terms of the Volume incentive Program {the
“Program’) on or befare ju 17. COINONE will publish the material terms of the Program in an
effort to notify and encourage participation, and to inform the market of these Program incentives,

2.3 COINONE will enroll Participants in the Frogram beginning on the Effective Date.

2.4 The Program will be live for three {3) months, June, july, and August 2017 (“Program Daration”.

2.5 Ear the Program Duration, the top ten {18} Participants ranked by notional trading volurme in XRP on
COINONE wilf receive a monthly rebate of up to one percent (1%) of their notional trade vokime in XRP
for that month, not to exceed a total of USD $75,000, or the equivalent amount in XRP as specified
hielow, for all ter {16) Participants in total for each month, excluding self-roatching volume {"Volume

N

Incentives”).

2.6 COINONE agrees to miake any and all necessary changes o its website and user agreements 10 furiher
facilitate participation i the Progran.

incentives and Payment:

3.1 Ripple agrees to pay Volume Incentives, with the total maximum of up te $75,000 par each month or the
squivalent amount in XBP as specified below, for each calendar month of the Program Duration. Ripple

[od
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witl pay the Volume Incentive, fnllowing Section 3.2 of this Agreement, on the Payment Date. Ripple, at
its own option, may pay the Rebate in USD or XRP. If paid in XRP, Ripple will value the XRP using the
price of XRP traded against USD on the Primary Market at 12:06:01 a.m. GMT, a5 reported on
Bipachans rpeiacun, for the day immediately preceding the Payment Date. The Primary Marke:
meens the market for the exchange of XRP on Ripple Consensus Ledger where trades are made on the
XRP/USD cross, which hes the highest volume of rading as compared ta other XRP/USD crosses on the

yelevant date.

3.7 By no later than the first Monday of the following month {July 2017, August 2017, September 2017) that
the Program: is bive (june 2617, July 2097, August 2017) COINONE will inform Ripple of the total
calculated incentive payout, not to exceed USH $75,000 or eguivalent value. The Volume incentive will
be paid to COINONE by no fater than the third Manday of the applicable manth (“Payment Date”). For
clarity and to provide an exampie, for the month of july, COINOHNE will inform Rippie of the july total
caicudated incentive paycut by August 7 (the first Monday), and Ripple will pay COINONE the undisputed
Voiume incentive (in USD or X8RP} na later than August 21 {the third Monday). if paid in XR8P, the asumber
of XRP will e based on the XRP price (as specified in section 3.1) as of 12:00:01 GMT on August 20.

4. Desired Quicome of the Volume Incentive Program: The Parties anticipate that the end result of the
Program will be a liquid and robust XRP market on COINONE's exchange, if the Program is successful, the
Parties may extend the Program threugh an additionat agreement.

Compliance with Laws: Each party shall at all imes comply with all {aws, reguldations, and administrative or
fudicial orders that are appiicable to the operation of its business, this Agreement, and its nerformance

o

hersunder, including, but not Hireited to, any applicable ssset control or ant-money laundering laws, ruies,
ard regudations. Without liniing the generality of the foregoing, sach party shad at alf times at its own
expense, obltain and maintamn ali Certifications, authonzaions, litenses, and permits materially necessary 1o
the axarcise of its rights and the perforreanca of &5 obiizations under this Agreement,

intellectual Propecty: Each party stiall retain alf right, title and interest in ifs intellectual property rights,
inciuding those kel before this Agreement, or have developed independently of this Agreement,
Confidentiality: The parties sgree 1o hold all non-public, propriztary informarion about rheir businesses,
including but not imited 1o techinology, inteflectuat property, business plans, strategies, pricing, systems,

1o

=

raethonts, programs, techniques, 220 in striatest confidence and use it solely to fulfill the Purpose and for no
other yses, The precautions taken by the partes shall be atleast sguivalent in scope and effert 1o the
meatures 13ken By the party redening the confidentish infarmation 1o pravect s own confidential
information of 2 e ar sirmilsr nature, but inna case iess than 3 reasonabie degree of care. The parties
further agres that the conterys of this Agreement constitutes Confidential information and shall e
projeciad as such,

Lintation of Liability: Fxoept for & bveach of confidentislity, to the maximum extent permitted by
applicabie law, ach party's labiiity 1o the other for any breach of this Agreement, and other parn/s sole and

g8

axciusive remedy, for any cause whataoever and regardless of the form of action {whether incontract or it
tort, inciuding negligence) wili be imited 10 actisl, direct damages. In o event will Ripple or COINOMES
Aggrepate Liabidy far 2oy beses and damages arising out of or related 1o this Agreement exceed the total
amount paid 1o COINONE or receved from Rippie, Furthermore, in no svent will either party be tiabile 1o the
other party for any lost profits, loss of business, or other consequenial, special, mddental, indirect,

exempiary or punitive damages arising cut of or ralated 1o this Agreement, even if the party has been
y cf such damages. Bach party shali defend, indemnify and hold the other party

acvised of the poseh
Rarriess from aoy and off ddaims, babilities, costs and expenses fincluding reasonabie attorneys fees)
arisivg out of or related (o the other party’s bresch of this Agresmant

2 Confidential

FOIA CONFIDENTIAL TREATMENT REQUESTED BY RIPPLE LABS, INC. RPLI_SEC 0066689



FOIA CONFIDENTIAL TREATMENT REQUESTED BY RIPPLE LABS, INC.

Case 1:20-cv-10832-AT-SN Document 827-33 Filed 06/13/23 Page 4 of 5

& niber party that {3 legai ¢

for irowhich it s registered or in wii

G auEhanty I enter into

15 Al feressary paower

1 debvered by suh pacty t

Agragm fivute

v S Lo At ALY AN 4
@y and 0 whiel exeLuiag <

enioroeabbky n sroordance with its fergunder,

fepal, valitand b
18, Termination: This
10.1
102

soed maeriaf hieach of this Agreemant, cure the ragterial faiiure; or

nend,

I of the Parties W terrninae this Ape

10.3 :
13, Effects of Termination; Survival: The folfowing rights and chligations shall survive the expiration or
rermination of this Agreement: Section 5 {Compiiance with Laws); Section & {intefiectual Propenty);, Sectier 7
{Confidentiality); Section § {Limitation of Liability); Section 15 (Severability); and Section 16 (Law and
Disputes).
felationship of the Portien ¥
verure o any other form of grsociation, for tag

gresines

preeaniaet will 61 e construsd 23¢

LSS

-8
s 7~

times be and remain independsent coniraQiors. Nadthae y"f oy sl have the ?a‘rha_vw 1 #ntgr o

will Al

v iegal wbligation.

i o writien

COASEN <;f the Grhar }”artx; Aoy ,\a-*;,,.)rtecé assignmeat raafe a viotat

ithsrandiog the t riy shalt o ¢

e and will be veid, Nonwi
i s entively 10 gr affil e resuit -'fa

7 part

263 053
14. Entire &greement:
1o the suiect railar hara ot andd si ;
g3, whather arsi, woiten, gocicanic ar atharwise.

& Toremanicatio

DEOARET IRG Part
az‘:'y grovision of this Agresmant is beid 1o be nvalid o unanforceable, the parth

g provisiens of tis Agraement

w7t PR - yad
urizafocestiity shall

and thatt }c"mgi, undarizls 1o nagotate n good Taith & substiige v i;sr-:)v::»;:(:-.r'e whig '::i«:;:se‘!'y'
approximgtes the intendons and geonaivi effeny of the v
18, Laws angd Dispudas

16.1

ey vl e

TN

- any cham rOVArSY ot

foeata bawe that wotid require or

regard to any provision of Ce

MR EER IS TR 18

2 baov OF 30y niher juosdicion,

five subatss

~

MLERGET - A

r3 iy -
ST e gl

162  informal Disgas HREATCRTG SERT I

::':rm,

LBier 00 cehring 1

$ R &

asohig any dikpuis &

=5

and this repraseniative sl

2 ihaz the partias b

this paragraph. Fach party AR

Larniaih the Otner 2o

necassiy of a formael praseeding. A formal poo

> danirnated repre SRiainas o

x{«"f‘,a ar {i} fourieen caiendar fiay; have

biig g nias Deen exisnged by ocih pa

Condidential

RPLI_SEC 0066690



Case 1:20-cv-10832-AT-SN Document 827-33 Filed 06/13/23 Page 5 of 5

As of the Effective Date, the Parties agree to be bound, and have caused this Agreement to be executed, by their
authorized representatives

RIPPLE LABS INC. COIMONE

3y By

:"\3&[1’19 ................................................... - A AR f‘(:ﬂme
Titje Title

Date: Date:
Address: 300 Montgomery Sirest, 127 Floor Address.

San Francisco, CA 84104

Attn: General Counsel
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